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$1(:2 7e&1.&2 3" ' 2 &2175$72

' (6&5.d-2 (( &$53&7(567.&$6' 26 6(59.d26 &2175$7$' 26

$ &2175$7$' $ DIWMQEH FRP VHXV WFXWRY KXP DGRV H WFQFRV DRV XVXi URV GR 686 6 MMP D OQFR GH 6D~-GH RIHHFHQER VHIXQER R JUDX GH FRP S@[ ICDGH GH VXD
DWIMWGQHD H VXD FOSDRGDGH RSHIDFIRQDORY VHWIORY GH VD~GH TXH VH HQTXDAUHP QDV P RGDEEDGHY DEDI R GAVFIMV FRQIRW H VXD SR®JID H

2 6HYOR CH $GPIWHR GD &2175$7$' $ VROIFMIW DRV SDAHQMY RX D VHXV UHSUHVHQEQMY GUDY D GRFEXP HQNonR GH IGHQMEDonR GR SDAHOM H D GRREXP HQBonR GH
HQFDP IQKDP HOR VH IRUR FDVR  HVSHAILIFDGD QR 1G] R HABEHBHGR SHD 6 HFUABUD GH ( VMBICR GD 6 D~CH

2 DFHWR DRV H DP Hv GH DSRIR GDJ QY MIFR HWMUDSID UHD@ DUVH i GH DFRER FRP R 1G] R HMBEHBHCR SHD 6 HFUABUD ( MIBGXDOGEH 6 D~GH GHIIQIGR SDUD XQGDGH

2 DFRP SDQKDP HQR H D FRP SURYDonR GDV DWIGDGHY UHDX) DADV SHD &2 1 75$7$" $ VHUIR HHXDGRY DWDYpV GRV GDGRV HIIMIDGRY QR 6,$ 6 IMiP D GH ,QIRWP DonR $ P EXDVRUDO
EHP FRP R DADYpV GRV IRWP XOURV H IQAKP HQRV SDUD BHIMIR GH GDGRV GH SURGXonR GHIQIGRY SHD &2 175$7$17( VHP SUMI R | DIP HQEonR GRV GHP DIV VIMMWP DV GH
IQIRWP DonR TXH YHQKDP D VHUIQAMACRY

,1752"' 8d- 2

( VA GRXP HQR GHVFUHYH FDUDPWUMIFDY GH FRP RVH GDU/ D R DMQEP HQR HVSHFIDD DGR EHP FRP R DV P HVBV 4 XDQIMAYDY H 4 XDOBMYDV TXH VHUrR DQDOVDGEDV H DYDIDADV
SHD 6 HEUABUD ( IBGXDOGH 6 D-GH GH 3HDP EXFR SDUD R UHSDWH GH CR YDBUJBEDOGR &RQUDR GH * HWR HP VXV UHVSHRWRY FIF®V GH DYDIDoNR $ FRQVRIEDONR H
DQ @H GRV IQEFDGRUAV VHUR D0 DAV WP HAMDE® HQM FRQMGR D DYDIDonR H YDBWonR GOV P HEV SDRWDCEDY VHUrR UHDQ DDV P HQVD® HQM SDUD HHR GH DSTFDoNR GH
GHVFRQR (R UHSDWH D &2 1 75$7$" $

$WIP VHQGR HP FDVR GH QTR FXP SUP HQR GDV P BV SDRWDGDV VHI - HHWDGR GHVFRQR GH Dy GR YDRUJBEDOER & RMDR REVHYDGR R GVSRWR QR$ CH R 7pFQFR
,» GHVIM FROADWR GH JHWWVR

5(*,-2' ($US$* Cla$

$ 5HIINR GH$ EWDQIr GAD GD 8 3$( * UDQGH 5 HALH p FRP SRAB SHRY P XQRSIRV @, 5 HI IR GH 6 D~GH GH 3 HDP EXFR VWDGAD (D, 0 DRIRWHIInR GH 6 D~-GH GR ( IR TXDIV
VHOP $EWHX H/IPD $WoRDED &DER GH 6 DOR$JRWIKR &DP DDJIEH &Km* UDQGH &KMGH$GUUD * QUD GH* RW ,JDIDWX ,SRMFD ,\BP DR ,\\BSMVXP D - DERDWR GRV
* XDUDWDSHY 0 RIHQR 2 @D 3DXQAMY 3RP ERV 5 HAIH 6 R/ RXUHQoR GD 0 Db H 9 IWUD GH 6 DORS QMR HR' MR ( WBGXDO) HICDQGR GH 1 RIRKD

$7(1' ,0(172 (63(&$/,=$' 2

$\WQEP HOR'$ P EXOWUDO
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2 VHYR GHYHU VHUXP D XQGDGH DP EXDVRUDOGH DAl UAVROEITEDGH HP GIDJ QY VIR H RUHQBoNR \MUDSr XUFD SDUD GLHHOMY HVSHADEEDGHY P pGEDV DSWRY D UDQ DU
SURFHEP HQRY GH P pGD FRP SB[ LEDGH DWDYpV GH VHYIoRY GH DIMQAP HOR P pGFR HVSHADT DGR HP FRVXEV P pAEDV H6 HYIR GHS SRR IDIQ\IFR

$ SDUMWGAWR D 83$( * UDQEH 5HAIH GHYH DWDUFRPR XP &HQWR GH ' IDJQYWIFR H 2 UHQWonR 7HDST XWED $ P EXOMRUDOGH DA UAVROEIGEDGH FRP HTXISH
P X@BUR MWRGDODSWY D UHDD) DUSUIRFHAP HORY DWIMMGFIDLY GH VD~GH  FROUXGBV H DP HV H SURFHAP HORY GH QYHOWHRXQA UR HP XP SURFHWR GH DMQEP HOR R &IF® GH
$\MOMR &ROMXD TXH IQFOL ALHHAMY FROBRY GR XVXi UR FRP D HTXISH P XEBURIMARGDO VHP SUH TXH SRMYHOQR P HVWP R GD FRP R FRQVXEW P pGEED QIFIDO IQMIFRQUXERN
FROX@V FRP HIHP HIR QAUUEIRQME SVEYBIR IRGROXQY BIR IIMRMDSHAB DAWMMQM VRFIDOWMDSHXUD REXSDFRQDCH IDWP DFf XWER DPP GH H DP HY GDIQYWIFRY ' HWIZD
VH DR FXIGDGR FRP SDMBDCR QM) UDGR H IQMI UDADRY XVXi URV UHHUHGFIDGRY SHDV XQGDGHY CD$WMQNR 3 UP i UD GD VXD i UHD GH DEUDQIr QFID H DR P DWFIDP HQR GDV HTXISHY GH
\VD-GH GHWDV XQEDGHV

$ IXQONR DWIMMGFIDGp GHVHP SHQKDED SRUXP D HTXISH P XGIBURIMMRGDO TXH DXD GH P DQHLD IQMEVASEDU DSIRXQEDQGER R P DQHR FAQER GRV XVXi URV $V DIIGDGHY
DVWIMMGHLDLY ViR RU DQ] DEDV SUGAISD® HOM GR IRP DR GH DMQUTR FROMXD  FDUDPW] DED SRUAFGY GH DMQEP HORY IQAYIGXDY VHTXHGADY SDUD DYDADonR FEQED SRURGRY RV
SURIMWRCDY H HDERIDoR FRQMQW GR 3 QR GH &XIGDGR GR8 WX UR $ YDQRUHP p TXH HBI BHFHEH XP DIMQEP HQR FRP SBAR IQFIQER H DP HV GDIQYWIFRV HP XP D~QFD IGD DR
DP EXOMUR  UARDQER VH KRXYHU GHRHWIGDGH GH XP CRYR DIMQGP HQR RX GH DOXP  SURFHAP HOR TXH UHTXHLD SUWHSDIR H \MPICD FRP XP 3@CR GH &XIGDGRV \BP EpP
FRP SBAR FRP  UHFRP HQGD0} HV' SUMVRUG) HV' H RUHQIB0} HY GH \RGD D HTXISH HQYROIGD SDUD R XVXi UR H SDUD HTXISH GD 896 DR TXDOp FDGDVWDGR JDUDQIQGER XP FXIGDU
FRP SDUMKDGR HOWH HWHV GRIY SRORY GH DMQONR GD UHGH

2 WDEDBR GD HTXISH P XEBURIMRGDOH GRV P pGERV HVSHADDADV GHYH WWUXP  FDU WUIQMEVASEDUGH FROERWDoNR QD DSUHQA] DIHP H FXIGDGR GRV XVXi URV DPP GD
IQMIFRP XQFDonR FRP D$36

$ 83%( GHYHU HDERWDUSIRRRBY HP FRPXP DFRER FRP D 6( 6 SDW D IP SBQNonR JUDGXDOGDV GHP DIV @XDV GH FXIGDER  SUCHSD® HQM QR TXH VH LHHH j V
HVSHADGEDGHY TXH SRWXHP (LD GH HVSHUD SDUD FRQVXARV HH DP HV HVSHADQ DCRV

3RUP HR GDV FRQUXEBV IQFIDY SUP HLDV FRQUXEBV  IQMIFRQUXEBN FRQUXEBNV VXEVHTXHQMY H FRQUXEBNV GH UARGR H VH GHFHW URV SURFHGEP HQRY GRV VHUYIORY GH DSRIR
DR GDJ QAR H WDIP HOR HVSHUD VH FRQFGLUGIDI Q/ IFRV SBFVRY ) IED HABEHBFIGR TXH R VRBOGH FRQUXERV VHU - GMEXIGR GD VHIXIQM IRWP D SDUD FROVX@W IQFIDCH

SDUD IQMIFRQVXED H FRQWX@ GH UARWR VXEVHTXHQM DV TXDIV GHYHUIR VHUUHDE DDV SUHHUHGFID® HOM SHER P HVP R SURIMMRGDOGD SUP HLD FRQUXES H DV TXDIV QIR
GHYHP VHUFRP SX\BGDV FRP R QRYDV FRQVXERV SDUD HH\R GH IDMUDP HOR

2 DIHQEDP HOR GDV FRQUXEBV GHYH VHUGMEXIGR GH IRUP D XQIRWP H DR ®QUR GD VHP DCD D IIP - GH HYMIUVDMUWONR RX VXEDSURYHMIP HQR GR HVSDOR ItVIER $GHP DIV
GHYHUIR VHUUHVSHBIGRY RV SDUKP HARY GH SURGX0nR SUHYIMIRY QD 5 HVRBONR &5 ( 0 ( 3( Q%

)IFDD&2175%$7$"' $ REWDGED D SIHWBUDWQAEP HQR DP EXOVRUDCHP \RCDV DV HVSHADEEDGHY P pGAFDV SIHYMIV QR 7HP R GH5 HHY QFID

" RV$WQEP HORV GD ( TXISH 0 XGAEVHSTDU

7UWD VH GH HTXISH FRP SRAWE SHEBY SIRIWIRQDY GH GlYHW/DV FDWJ RUDV DS\B D DIMDUGH IR D FRP SBP HQBUH GH DFRUER FRP D GHP DQED QDV Vi UDV @KDV GH FXIGDGR
VHQGR HWHGADLY SDUD R FXIGDGR IQMIWDOGR XVXi UR DPP GH RIHUHAHU VXSRUM j V HVSHADIEDGHY P pGQFD FRQMEXIQGGR DWIP  SDWD UDEIMBonR SURP RonR GD VD~GH H
KXP DQ] DonR QR DIWQEP HOR

3DWD DV RVSHADEEDGHY IHDARQDGDV FRP UHDEI@MWonR  IIMRMUIDSID \MUDSID RFXSDARCDOH IRQRDXGRRIID DV SUP HLDV FRQUXEGRV GHYHP DWP VHUFRP SXWIGDV  VHQGR

FRMGHIDGR HQAMR FRP R DIMQAP HQR GH SIRIMMRQDOGD HTXISH P XAAVASEDU 2 V DIMQAP HQRY VXEVHTXHQOMY VH UHDRRCDGRY FRP Do} HV GH UHDEIMmonR  CHYHP HQRDUQR
H P SX\R GH VHWhR GH UDEI@BonR

$V GP DV FMI RUDV SURINMMRQDLY GHYHUNR FRP SXWRUSUP HLDV FRQUXEBV H VXEVHTXHQMY

2 HQHWP HIR FRP IRWP DonR HP 6 D~CGH 3 ~EQFD & RDMYD RX 6 D~GH GD) DP t@D DPP GD IXQoR DWAMMGADO GHYHU DI UHJ DUYDBUDR SURFHWR GH IQMJI WDonR FRP DV HTXISHY
@$36 HVSHAD® HQM DV HTXISHY GH HQHP DIHP QD RUDQY} DonR H J HIHQAIDP HQWR GDV @XDV GH FXIGDER

$ HTXISH P X@BUR IWRQDOCH DWMMWVGRD j VD~GH HABW  QVSRQYHCSDUD SUHWonR GH DWIVWGHD CDV P D GYHWD DMICDGHY D VHHP H HREXWIGDV QR kP EVR GD XQGDGH
2 V DWQEP HQRY SRUSDUWM GH \BLY SURIMMRQDLY VHUR GHP DQEDGRY SHBV P pAFRV ®JR D DIHQGED VHI - BHI X@GED SHD Sly SUD XQGDCH

1RV FDVRV GH DIDWEP HOR GH SIRIWMRQDLY HQYROIGRV FRP D DWIMWCHD  [pUDV H @FHQDV P pGFDV - HWHV GHYHUR VHUVXEVMMEGRV SRUSURIMRQDCFRP P HVWP D IRWP DonR
DSWR D H HFFHUVXDV DWGDGHY GH IRWP D D HYMIUVH GHVFRQUIQXIGDGH GD DWIMWGQHID

6HMORGH$SRR' IDIQYWFRH7HDS XWR+ 6$' 7

$ JHWYR GD XQGDCH GHYHU DERBUSURYIGr GAIDV SDUD TXH RV H DP HV GHP DQEDGRY SHBY SUIRIWIRQDY GD XQGDGH H GHD RHMUGRY VHIP DIHQEDGRY SDIDDW GV GD
DD GD VRIFMIonR $GHP DIV SDUD RV H DP HV TXH GHP DQGHP @XGRY R SUDY} R SDUD GVSRQIELD) DonR GRV P HVP RV QTR GHYH VHUVXSHIRUD — GIDV FRUIGRY GD GDW GD H HFXonR GR
SURFHEP HOR

$ &2175$7$17( SRGH GHIEEHWDUVREWH FUMURY GH DFHWR GR XVXi UR SDUD WD DonR GH H DP HV D SDMWGH QUHW HV FEQEDV DV TXDY YnR HP EDVDUSIRRFRB®V GH
DFHWR

7RGRV RV H DP HV WD DGRV SRUP HR GHWUFHLRY GHYHP VHUH HRX\BIGRY QD UHJInR GH VD~GH RQGH VH &FDQ) D D XQEDCH
6 MR RV SIRFHAP HQRY GH DSRIR DR GIDJ Q IFR H \WWDVEP HQR SUHYMRY SDUD VHIHP - H HIX\BIGRY QD XQEDCH

, | DERIDWUR GH 3 DIR®JID & @QFD
. +REMU
. 0$3%
,9 ( FRFDERIWDP D
9 ( GMRFDIERIWDP D
9, (QGRWRSD' UHVIYD$ @
9,, 7THWM ( URP pWER
9,, ' HQARP HAMD

&IMRVFRSID
;8 WRAKP IFD
i, (VSILRP HUID
;. 8GDWRRIWIDFRP HVHP ' RSSGBU

o DDIRES
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7,9 &RBQRWRSID
;9 1DWRIEIRVFRSID
;' 9, $XGARP HAID + ,P SHEDGARP HAID
79, 5%
7 9, 2 WQHXWRQJIFR

YURSMIDV XURPJIFD GHUP DIRQJIFD H I DWIRHQMRYJIED H

YRQFRVRSID

3URIWDP DV ( VSHADY

$ 83%( * UDQGEH 5 HFIH GHVHQYROHU Do} HV GH DFRBIP HQR H FXIGDGR GRV SURJWDP DV HVSHADY TXDLY VHBP

. 3p" IDEpWRH2 XWDV/ HV} HV &RP SBf DV

., $\MQEP HQR D SDFIHQMY 2 VARP [ DGRV 2 DWQEP HQR GH SDFHQMY SRUBIGRUHY GH RWRP 1DV SDUD S~ETFR GH\RGDV DV IGDGHV HP DP ERV RV SURJUDP DV + VHUIR DWQAGRY D SDUW
@D GHVFHQID DonR GDV Do} HV GR FXIGDAER FRP HWHY XVXi URV H FROMP SO DIMQGEP HQRY H R IRGHAP HOR GH NW UWHDARGDGRY DRV FXIGDERY HVSHADY GHP DQGDGRY SRU
BV XVXi URV HP FRQVRGKGQFID FRP R TXH HVIEHBODP RV SURRFRBY DWIMMGHIDLY GDi UHD WFQED GD 6 ( 6 3(

., $\WQEP HOR D SDFIHQMY SRUBGRUHV GH EH| LID GHXURIr QED 2 DWQAEP HQR GH SDFHQMY SRUIGRUAY GH EH{ LID QHXURIr QED + SDUD S-EQFR GH VRGDV DV IGDGHV HP DP ERV RV
SURIWDP DV + VHUR DWQEGRY D SDMGD GHVFHQADE DonR GDV Do} HY GR FXIGDGR FRP HWHV XVXi URV H FRQIMP SO DWQEP HQRY H R IRGHAIP HQR GH NW UHDFIRGDGRY DRV
FXIGDGRY HVSHADY GHP DQEDGRY SRUBLY XVXi URV HP FRQVRGKGAID FRP R TXH HAEHBIDP RV SURRFRBY DWIMMGHDLY GDi WD \WFQED GD 6 ( 6 3(

,9 5 HDEI@NoNR SyV &RYIG

9 3URVAR %RD 9VIR 2 3 URVVR %RD 9 MR IRLIQAMAGR SHD / HL( WBIGXDOB ( Q¥ &H GHEHHPERG FRP R REMWR GH IGHQMEDUSIREGP DV YIVXDY H IRGHFHU
yFX@Y GH JWDX | V FUDQoDV H DGRBMFHQMY P DAUEXDGRY QR HMGR IXQEDP HQBICH P pGR GD WHGH S~EQFD GH HOMGR GR ( WBIGR GH 3HDP EXFR EHP FRP R DRV GRFHQMV H
VHYIGRUHV GV HVFRDV GD 5 HGH ( BIGXDOGH ( QUQR @ FRRUBHQDGR SHD 6 HFUMBAUD ( WBIGXDOGH 6D~GH 6( 6 3( HP SDUFHUD FRP D 6 HFUMBUD ( MIBGXDOGH ( GXFDonR
6(( H/DERDWUR) DUP DFf XWR GH3HUDP EXFR /$) (3( H

9, 3WRIWPD 3( $FHMYHO2 3WRIWDP D 3( $FHMYHOMP FRP R REMMYR DP SIDUR DFHWR DR GDJQ/IFR H DR FXIGDGR HVSHADQ DGR YRIBGR j V SHARDV FRP WDQWRUIRY GR
GHXURGHVHQYRGIP HOR H FRQGI0) HV DWRFDGDY | GHXURGYHWGDGHY FRP R R 7WDQARIGR GR ( VSHAIR $XWAD 7($  HQWH RANRY 2 V DIMQGEP HORY ViR UHDQ DGRV SHD
HVSHFIDEEDGH P pGED GH QHXURSHADWD H SRUSIRIMRGDLY QTR P pGERY TXH FRP S} HP SHD HTXISH P XQBURIMMRGDOTXH GHYHY VHUFRP SRWB SRUSVIEY ®IR IRQRDXQY ®IR
H\MUDSHX\B RFEXSDARQDO

3DUD RV SIRIWDP DVHP TXHWR HWN SUHYIMIB GVSHQVDonR GH IQUXP RV SDUD R 3 IRIWDP D GH %H{ LD 1 HXWRIr QFD H 2 WRP IDV
6(59,d26 "' ( $32,2 ( &20,66®(6

(WDV FRP M} HV H Q-FBRV IRPDP D EDWH GD JRYHLDQD IQAMFRDOG 83$(  JDDQIGR TXDIEDGH WHIXIDQD pW¥D H UAVROMYIGDGH QD DWMWGHD HVSHAIDD DED
DP EXDVRUDO&RP MR GH e WD 0 p@FD &RP MR GH 3 URQM UR 0 pAFR &RP MR GH & RONRBI GH ,QHFonR + RVSAIOU &&,+ &RP MR GH) DUP i FID H 7HIDST X\WD &RP IMAR
,QMED GH 3 HYHQNR CH $AGHAMY H$WHGAR &,3%$ 1 ~FOR GH 6HIXUDQD GR 3DAHQM 163 10* + 1~FBR GH O DQAM®NR * HDODPP GH 6 DD GH FXUWRY FRP SBf RV
&HQAMDOGH 0 DWUDCH ( MUD DonR &0 (- 6HWYIoRV GH) DIPi FID 5 HDEIMBonR $UTXIYR GH 3 URQM URV GH 3 DAHQM 0 DQXMNR * HIDO( QJHQKDUD & @QED & RBAY GH 0 DWIDOCH
3 DWEJID & OIFD H GH$ QDWP RSDWEJIID ' HYHI FRQBUDIQED FRP 9 LIIRGFID H 6 HIXUDQoD 3 DWP RADO, QRWP DWDonR FRP SURQM UR HBMY GER 6 HYIOR GH + LI IHQ] DonR * DvHV
0 HAFIQDY * HW QAID GH 5 IMFR H GH 5 HVGXRY 6y GERV H GHP DIV VHRUAV DGP IMUDIYRY

" 25(63(,72 ~/(,*(5%/ ' (3527(d-2" ('$ 26 75$163$5C1&$( ,17(*5, $' (

$ WCRV RV DGRV FRUHDWRY DRV SDAHQMY DWIMIERY (D 83$( * WDQEH 5 HAIH GHYHU  VHUGDGR R WDMIP HQR DGHTXDGR FRQVRDQM j / HL* HIDOGH 3 WRWMonR GH ' DGRV
[*3"  TXDOMHD / H) HGHIDOX¥

( P REVHYK GFID DR GHYHUGH WDQVSDU GFID GRV HFXWRY S~EGFRV GHYHP VHUGYSRQIELD) DGRV QR SRWBCED WDQVSDU QAID GD 2 66 GH P DQHLD D REVHYDUVH D/ HLGH$ FHWR
i ,QRWP DonR RV GRAXP HQRY HBIGFDGRV QR HFUAR 5 HI XOP HQBGRUGD / HL( WBIGXDAR 2
"2862"' (7(&12/2%,$6" ( ,1)250$d-2 ( &2081,&$d-2 7,&V

$&2175$7$' $ GHYHU GVSRUGH VHYIORV GHIQRWP i WD FRP VMMP D SDUD JHVWR GH VHIYoRV GHVD-GH 6* 66 FRP SRWR SRUP y GX®Y TXH DIP HQMP XP D~QED EDVH GH
GDGRV H FRQMP SBI P IQIP DP HQM P DUFDonR GH FRQVXWBV P DUFDONR GH H DP HV FRQWRG! GH HRTXH D® R DUDGR HIDPi FAD  VMMP D GH FXVRY SURQM UR ~QIER HBMY QER GR
SDFHQM REVHYDQGR R GVSRVR QD BUIMDonR YWHOM IQFGIQER D5 HVROONR &) 0 Q% IGDGFHLR VHWYIoRY GH DSRIR H UHDWURY JHHGADY 2 VIMAMP D D VHUXUD DGR
SHD &2175$7$' $ GHYHU WUVXD EDVH GH GDGRV DFHVMYHOGH IRUP D D VHUSRWEYHOH WDIUIGIRWP Do} HV TXH DIP HQMP DV P DWW HV GR 6 MMP D GH 0 RQURDP HQR GH 0 HBV
$WIMMQFIDY 6,0 $6 RX RXWD 7,8 GHIEHDED SHD &2 175$7$17( $WP VHIER R VIMMP D GH JHANR GH VHYIORV GH VD~GH D VHUX\M) DGR SHD &2 175$7$17( GHYH SUHYHU
IQMIRSHUDEITEDGH FRP RV VIMMP DV HP X\lT) DonR SHD 6 ( 6 3(

$&2175$7$' $ \WMJ RFRP SURP MR GH FXP SUUDV REW Do} HV IIVFDLY H ILDQRHLDY  SUMBUIQIRUP Do} HV SHUY GEDV DFHUPD GR IXQARQDP HQR GD XQIGDGH DPP GH DIP HQBU
R6 MMP D GH 3 UMIBonR GH &RQIV) IQDQFHLIY 6,3()  RX RAMD 7,& VP DUGHIEHDGD SHD &2 1 75 $7$17(

$GPOV D&2175$7$' $ GHYHU DIP HQBUWRGRY RV VMMP DV GH IQRWP DonR IGHIHQMY | DIVIGDGH TXH SUAMB P IQP DP HQM R 6 MMP D GH ,QRWP DonR GH $JWDYRV CH
1RMEDONR 6,1$1 R6MMP DGH,QRP DonR GR&KQFHUGR&RRGROWR 6,6&2/2 HR6MMP DGH,QRP DonR GR&KQFHUGHO DP D 6,60 $0 $

'2)$785%0 (172 $352' 8d-2

$ SURGXonR GRV VHYIORV GH VD-GH UHD@ DED QD XQEDGEH GHYHU VHUFRQUI QDED QR UAVSHRIYRY IQAWIKP HQRY GH UHJ MR X\M) DGRV SHE 0 IQMMUR GD 6 D-GH DIIP GH JHIDU
EDVH GH GDGRV D VHUIDMUDGED H UHP HIED P HQYD® HQM | 6( 6 3( SDUD R SURFHWDP HOR GD SURGXonR IQRWP DAD

2V SIRFHAP HORY D VHIHP  DSXUDGRV WWR RV TXH FRP S} HP D 7DEHD GH 3 URFHAP HQRYV 0 HAFDP HORVH 230 GR686 DFHVWYHOSRUP HR GR 6 MiMP D GH * HIHQFIDP HOR
CGD 7DEHD GH 3 URFHAP HORYV 0 HAFDP HQRVH2 30 GR686 +6,* 7$3 GVSRQYHOHP  KWB  MJ\US CDUVXV JRY ELWBEHD XQLIFDGD DSS VHF IQFR MS!

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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& ROMGHIDQGER R WBR GH XQGDCH + 8 3$( RV SURFHAP HQRY D VHIHP  UHI MIDGRY FRP SRUR D EDVH GH GDGRV GR 6 MMP D GH ,QRWP DonR$P EXDIRUDO6,$ 686  VHQGR TXH
RV PDQXDV SDID RSHDARDQDonR  GRV. WHHIGRY VMMPDV  HQFROMP V\H - GVSRQYHV  HP KW Z GDWVXVJIRYEUMDIQGH SKS' DUHD ! H
KWE  VIKG GDMIVXV JRY EUGRRXP HORV GREXP HORVBVMDIK  SKS! - UHVSHRYDP HQM

$ IIP GH TXH D SURGX0onR DSUHVHQIBIED SHD XQCDGH VHID DSWRYDAD p 1P SUHVIAQA YHOTXH D EDVH GH GDGRV GR & DEDVAR 1 DARGDAGRY ( WIIEHBFIP HQRV GH6D-GH &1(6 GR
HWBEHBFP HOR HAMD DWDQ DAR FRP VHYRV SIRWRQDY &%@  &yQJR ,QMEDFIRQDOGH ' RHQ@DV &, H KDEIDEG} HY TXH VHIP SHMCHOMY VHQER QHFHW UR \DP EpP
TXH R SURFHGEP HQR IQIRWP DGR \MQKD DWEX\RY FRP SDAYHY FRP SURFHGP HQRY HBUtYHY GHYHQER HQWR KDYHUD FDEIGD DWQonR SDUD SUMBonR GH IQIRWP Do} HV FRP R VH R
ICDGH H LQMKP HQR DGHTXDGER GR UHI MR

'$289, 25%

&RARP H / H_) HGHDO R XWXi UR GR VHYIOR GH VD-GH SRWXL GLHIRY BAVIXDUEDGRY D WIMIRY GH P DQUHWE} HY FDETYHY FRP R GHQ-QFID  UHFOP DonR
VRIAMIONR  VXIJHWWR HBJIR RX IQRP DonR  BIMADGRY HP IR DIR SUAVHGADO HBAY QER H P DIO VM 2 XYIGRU686 H VM 2 XYIGRUD 3(  RX SRUP HR GH @DonR \MBI{ QED
IQIRWP Do} HV VTR UHJ MADGDV FRQIRWP H UHDWR GR XVXi UR FROABQGR \RGRY RV IDVRY SRUHBI GHVFIMRY D tQMI WD

3RGHUIR P DQULHWBUVH \RGRY RV X\Xi URV GRV VHYIORV GHVD-GH DFRP SDQKDQM H SDRHQMY H SURIMRGDIY TXH DWHP QD XQGDGH

$ XQCDGH GHYHU DFRBHUR XVXi UR TXH GHVHD IRP DO DURXYIGRUD RUHQIBQER D X\T) DURV P HRY GH UHI MARY GVSRQELD) DERV SHD &2 1 75$7$17( $ XQGDGH GHYHU
DFRBHUR XVXi UR TXH GHVHID IRUP DX DURXYIGRUD RUHQIBQGR D X\M) DURV P HRV GH UHI MRV GVSRQELD) DERV SHD &2 175$7$17( RV TXDY GHYHP HMBUYIMYHY \BP EpP - QIR
HBMY QFR D &2175$7$' $ HP DED HVSHRIIFD DFHVMYHODR S-EQFR SRGHQGR \DP EpP VHUHP DGRGDV P HAGDV FXP XDWDV GH GYXODonR BV FRPR EDQUHY \RWQY/
IRWP XOURV H H SRWRUH GHVGH TXH JDUDQWP D i FOYIVXD@ DonR H R i ACDFHWR | V IQRWP Do} V' FRP GUXDIHP FOWD DFHWAYHCH GH li FIOFRP SUHHQWR (P VHQGR DWP p
REW DWUR TXH HWHY GVSRVMYRY FRQMCGKDP DV VHI XIQMV IQRWP Do} HV

&DCOY GH$FHWR| 2 XYIGRUD GR ( ABIGR
2 VAGDERY SRGHP DFHWDUD 2 XYIGRUD * HIDCDWDYPY GH GLHHOMY FDQDLY 1DFBOGR D FRP XQEDonR H R U MR GH P DQULHWB0} HY
D $\MQAP HOR SRUTHBIRGH / UXHSDIDRQ-PHR  QVSRQYHICH VIXQED DVH WD IHLD GV KjV K $ @DonR SREH VHUUHDD DAD \BOR GHWBIRGH IIf R TXDQR GH

FHO@OU
E $WQEP HQR 3 UHVHQRIDO 2 DWQEP HQR SUMVHQADGp UHD() DGR P HADQM DIHQEDP HQR 3 DUD DIHQEDU HOWH HP FRQDRSHR\MBIRQ—! RX SHR H P DIC
RXYIGRUD¥ RXYLGRUD SHJRYEU 2 HQGHUHOR SDUD DIMQGEP HQR IIED QD 5 XD 6 DOR ( @V ( VSIGKHLR 5HAIH3( &( 3

F ) RP XOUR ( ®W QFR GH 0 DQIHWBo} HY 2 V FIGDGTRV WP EpP SRGHP DFHWDUR VW GD 2 XYIGRUD ZZZ RXYIGRUD SHJRYEU RXX\M}IJJRQR’YRVIMNPDLQR[PDQ{II}QG—!
2XYIRUD R2 XYH3( QVSRQYHHP RXYH SHJRY EUP REDGEDGHV

&DCDY GH$FHWR|j 2 XYIGRUD GD 6 HAUABUD ( ABIGXDOGH 6 D~CH

2 VAGDATRY SRGHP DFHWDUD 2 XYIGRUD GD 6 HAUABUD ( WBIGXDOGH 6 D-GH DWDYpY GRV VHIXIQMY FDCDLY

D $\MQEP HQR SRUTHBIRGH / LUIXHSDIDR2 XYL686 GRQ-PHR  GQVSRQYHOHWHIXQEDDWH\B GV KjV K HDRVYMEDGRV GV KjV K

E $\WMQEP HQR 3 UVHQADO2 DIMQAEP HQR SUMVHQADCRARUM GH VHIXQED DVH B IHLD GV KjV K GQDVHGH GD 6 HFUHIUD ( WBGXDOGH 6 D-GH GFDQ) DAD (D 5 XD 9 IQM
H4 XOMRCGH$JRMR Q7  6DQR$P DR 5HAIH3( &(3

F ( P DIO3 DD G-YIGDV RX P DQUHWEG} HV RV AGDGTRY SRGHP HQVDUXP H P DICSDUD RXYIGRUDY VDXGH SHJIRYEU H

G ) RP XOUR ( G QFR GH 0 DQUHE} HV $FHWH R SRWIOGD 6 HFUHIUD ( \WBGXDOGH 6 D~GH - SRWBOVDXGH SHJRY EURXYIGRUD RX X\lT) H R MAP D IQIRUP DWDGR CH
2 XYIGRUD QVSRQYHOHP  RXYIGRUVDXGH SH JRY EUSXETE IRP ZHE

$ XQGDGH GHYHY SRWXIUP HR SDWD IRWP D@ DonR GDV P DQIHEGD} HV HP \RGRV RV IRWP DRV GH BHIIMAR H XP SRQR IRFDOCH UHVSRWI SDUD UHFHELP HQRt GH P DQLHWD} HV
UHFHELGDV DRDYpV GR VMMP D GH RXYIGRUD XWd) DGR SHD &2 1 75$7$1 7(  HQFDP IQKDADV SHR y UInR UHVSROM YHCSDUD UHVRGoNR  UHVSRWI RX Fr QHD

4 XDQCER FDEIGD BHVSRWE D XQGDGH GHYHU DSy V R UHFHELP HQIR GD P DQUHVIonR  DMCDUVH TXDQWR DRV SWD RV CHIQGRV HP / H.SDUD VXD UHVSRWY
" HYHJ  VHUUHVSHMBGR R GUHWR DR W 1B GD IGHQMFDonR GR XVX UR TXH UHD@ D P DQIHED} HV FRQRWPHT DWW ZGD/ H* HIDOGH 3 WRWonRGH' DGRV / * 3°

4 XH[ DV GHYHUR VHUUHI MADGDV HP LOAKP HOR GR 6 MMP D GH 0 RQMRUDP HOR GH 0 HBV $\WMMQAIDY 6,0 $6 + RX RAD 7,8 GHIEHIDGED SHD 6( 6 3( MQIP HOM FRP R
WP HQR GDGR D GHP DQED DIIP GH TXH VXD UVRGONR VHID DFRP SDQKDED FRYIRWP H SUHYIV} HV GH IQAFDGRUGR $ QH, R % GHWM 7HUP R GH 5 HHUW GFID

' $6 68%%2175$7$d®( 6

1D SUHWIonR GRV VHYoRV D VHIHP  FROADIGRY  SUHVXP H VH DXWRU] DGD D VXEFRQWDWOR GH SDUFHD GR REMMR GR SUHVHQIM FHUEBP H FRUHVSRQGHQM DRV VHWYIoRV GHVRIMRY
DEDLR WQGRHP YD TXH VH WDW CH SUHBonR DRHVWYUD QDV VHI XIQMYV FRQA0} HV

, € YHGDGD D VXE URIDonR FRP SBMY RX GD SDUFHD SUCQHSDOED REW DonR

, 6HU SHP IMED D VXEFRQADWonR DSHCDV GH DWIGDGHY DFHWYUDV H FRP SBP HOBUHY GHVGH TXH MR QR [P STTXH CD WDQVHW QAID GD SUAMIonR GRV VHYIoRV FROWDIGRY  HP
SHUED GH HFRCRP IFHGDGH RX HP GHWIP HQR GH VXD TXDXEDCH

. 6 XEFRQAD0} HV ¥ H MMMV QR kP EIMR GR & RQMDWR GH* HAWVR H
,9 6mR DIIGDGHV SDWEYHY GH WUFHL DonR

D 9UIRGAD 3 DWP RYIDO DWMBIGR TXH GHP RQANH TXH D VXEFRQADICD W 1R_GHMQRUD GH FRQADR SDUD D DWICDGH HP TXHWWR R TXDOMQKD WER GXUWDonR P tQP D GHXP DQRH
FXIR REMMR WCKD VIGR D QVSRQIEID) DonR GH DRP HQRV SRRV GHWDEDBRHP WIIPHGH K KRUDV GXUDV

E ( QIHQKDUD &@QIFD DMABGR TXH GHP RQANH TXH D VXEFRQUDMIED W IRLGHMQRUD GH FROMR SDUD D DWIGDGH HP TXHWWR R TXDOMQKD WER GXUDonR P tQP D GH XP DGR H
FXIR REMVR WCQKD VIGR D WD DonRGH DRP HQRV. P DQXWQ0} HV SUHYHQIYDVH P DQXWMQD} HY FRUAYDY HP - HTXISDP HQRY P pGFR KRVSMIDUHY

F ' IDIQ/WIFR SRUSQ QHV & BUEDV H$ CORP RSDRBJID DAWMBIER TXH GHP ROAMH TXH D VXEFRQMEED ¥ IRLGHMORD GH FROMAR SDUD D DIVIGDGH HP TXHWAR R TXDOMQKD
MR GXWDorR P tQIP D GHXP DQR H FXIR REMVR WWCKD VIGR D UHD@ DonR GH DR P HQRV H DP HV OERIDRUDY SRUPTVH  ElySVIDV

G (@ LPonR GH 3WIDV HP 6 HYMoRV GH 6 D~GH DWMIBICR TXH GHP RQARH TXH D VXEFRQADICD M 1RL GHWQRUD GH FROADW SDUD D DMIGDGH HP TXHWWR R TXDOWCKD WER
GXWonR P tQP D GH XP  DCR H FXIR REMR WICKD MIGR D UHD@ DonR GH SURFHGAP HQRY GH HIP IQDonR GH SUDIDV GHGHAW DonR GAMOQVHWY DonR- GAMIDWY DonR H DLV SRUP HR

GH FROMRBN TXP IFRV H RX ItVIFRV H RX FRQWR®! [QMI UDGR GH SIDIDV FRORDQMD5' & $19,6$ Q7 HP XQGDGH CGH VD~GH FXiD i UHD \R\BOVHD GH DR P HCQRV
P

H / RFDonR GH 9HFX®Y $ GP IMADWRY  DIMABGR TXH GHP ROMH TXH D VXEFRQADWCGD W IRL GHWQRID GH FROADWR SDUD D DUGDCH HP TXHWWR R TXDOWQKD WER GXUDonR
P tQP DGHXP DQR H FXIR REMMR WCKD VIGR D GVSRQEI@ DonR  YID &FDonR P HQVDOGH DRP HQRV  YHFX®V GR WER KDWK SDUD UHD@ DonR GH DUNGDGHY DGP IQMIDIYDV

| /1P SH D GH 5 HVHYDWURY GH EJXD H &DIL DV § IXD GH VHWYIoRV GH VD~GH DIMBGR TXH GHP ROAWH TXH D VXEFRQIDIED W IRLGHMQARD GH FROMDR SDUD D DWIGDGH HP
TXHVWR R TXDOMQKD WER GXUWDonR P tQP D GH XP DGR H FXIR REMW \MQKD MIGR D UHDQ DonR GH KL IHQ] DonR FRQAXD GH BAMHYDWURY GH i JXD FRP FDSDFIGDGH GH (R

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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PtQPR Pfi FRJQRPH5' &$19,6$ Q7

J 0 DQHR H GAMIDONR GH 5 HVGXRY 6 yGERV GH 6 HYIORV GH 6 D~GH DIWMABIER TXH GHP RQWH TXH D VXEFRQUDVIGD ¥ |RLGHMQRID GH FRQADR SDUD D DIVICDGH HP TXHVAWR R
TXDOWQKD WER GXUWDonR P tQP D GH XP DQR H FXIR REMUR \WMQKD MIGR R VHYIoR FRQMXDGR GH FROMY WDQVSRUM \WABP HQR H GHMIDONR 11QDOGH UHMGXRY WEERV CH
VHYIORV GHVD-CGH HP FRORKGQADFRP D5' & $19,6$ Q7 FXID FREMD P HQDOMHD GH DRPHRY NI GH UAMGXRY KRVSMIDUHY

K/ RFDonR GH ( TXISDP HQRV 0 pGFR + RVSMIOUHY DWMBICR TXH GHP ROMH TXH D VXEFRQUDWCGD M |RLGAMQRUD GH FROADW SDUD D DWICDGH HP TXHWWR R TXDOWCKD WER
GXWonR P tQP D GH XP DQR H FX® REMM \WCKD MIGR D GVSRQEI@ DonR YID &FDonR GH DR P HQRV HTXISDP HQRV  HTXISDP HQRV P pGFR KRVSMUOUHY  GHQMH HBV
ERP EDV GHIQXWR

L / DYDQGHUD H 7UDQVSRUM CH (  RYDO+ RVSMIOU DWMABIGR TXH GHP RQAMH TXH D VXEFRQADWBGD W 1RL GAMQRID GH FROADWR SDUD D DWIGDGH HP TXHWWR R TXDOWCKD IR
GXWonR P tQP D GHXP DQR H FXIR REMMR \MQKD VIR R UHFRBIP HOR @YDIHP H HQWHI D GH HJ RYDAKRVSMIOU GH DR P HQRV NJ GHURXSDVSRUP rV H

M 6 HYIOR GH 0 DQAMDNR 3 UHYHQIYD H & RWHIYD GH * HDGRUGH ( QHUID DWMIBGR TXH GHP ROMH TXH D VXEFRQAABED M IR GHMORD GH FROADR SDUD D DUIGDGH HP
TXHWR R TXDOMQKD WER GXUDorR P tQP D GH XP DQR H FXIR REMVR WWCKD VIGR D P DOXMQonR FRQIXDGD GH DRP HQRV XP HTXISR JHIDGRUGH HQHUJID

N $\MCDGHV ) ICDOAMFDV GH VHYIORV P pGERV DMMIBGR TXH GHP ROWH TXH D VXEFROADVIGD M 1RLGHMRD GH FROADR SDUD D RIHW GH VHWYIoRY P pGERV SDUD UHD@ DonR GH
DMYIGDGHV P pGERV DWIMMGAIDY R TXDOWQKD WER GXUDonR PtQP D GH XP DQR H FXR REMMR \MQKD MIGR D UHD@ DonR GH DR P HQRV FRQUXABV P pGFDV HRX
SURFHAP HQRVGH6$' 7 HRX  SURFHGEP HQRY AL-UIERV P HQWDY H

O3 UMBONR GH 6 HYIORV GH (VMU DonR GH 0 DWWUDCD pGER KRVSMOU DMABGR TXH GHP RQANH TXH D VXEFRQUDVIGD M |RLGHMQRID GH FRQADW SDUD D DIIGDGH HP TXHWWR
R TXDOMQKD WER GXUDorR P tQP D GH XP DGR H FXIR REMVR \MQKD VIGR D HVMU) DonR GH LOAKP HQBLY AU IERV H RARY P DIMIDLY KRVSMBDUHY SDUD MU DonR GH DR
PHRV  LMQVSRUPTV

7DCBHIP MR IXQGEDP HQB VH QR IDWR GH TXH CHP WRGD 2 WDQL] DonR 6 RADOGH 6 D~GH QVS} HV HP VHX HVFRSR GH VHIYIoRV P HRV Sly SURV SDUD UHD@ DonR GRV VHYoRV H TXH
QP \RCRV HWHV VHYIoRV VR H HRXWYHY D SDUWGD XU} DonR GD IQUDHVMKWMUD GVSRQYHO

2 XWDV KISy \WMvHV GH VXEFRQADWONTR GHYHUR VHUDXVRU DCDV SUHVIDP HQM SHD 6 ( 6 3 (

) WHWH SRURSRWYCR TXH D &2 175$7$%" $ GHYHU UHVSRQVDELD DUVH SHD JHWWR \RBOGDV DUGDGHY TXH HJ@ED R VHYIoR GH P DQHLD D FRREGHDUD H HRXonR GV
GYHYDV \BUH DV H J DIDQWD HHMNGDGH H TXDAEDGH CHFHW UDVj H HRXonR GR REMMR FRP R XP \RGR FRQIRWP H SUHYIMR QR YREMP Q7 GD 3 URRXUDGRUD * HIDOGR ( WBIGR
GH3HUIDP EXFR

$ &2175$7$17( QMR VH BVSRQUDEID) DY SRUTXDIXHUMWWDONR IQHUHQM | UHDoNR HABEHBFIGD HOWH D &2 175$7$" $ H HP SUAVDV VXEFRQMDIBGDY HP GHFRW QFID GRV
VHYIORV SUIHMBGRY 7RGD HDonR FROADXDOP DQMP VH FRP D &2175$7$' $  IQFOMYH SDIDP HQRV H DSTFDonR GV VDQo} HV FROADMD® HOM SUHYMBV QR FDVR GH
GHVFXP SUP HQR GD DYHQD ' HB IRWP D QTR GHYHI VHUVXEP HIER| &2 175$7$1 7( TXDIXHUSHAGR HYHQWD® HQM IRUP DT} DER SHDV HP SUAVDV VXEFRQADEICDV

$V VXEFRQADIGDY DPP GH FRP SIRYDUHP  UHI X@UGDGH MUGED (IVFDCH WDEDEIMI GHYHUIR DIQED FRP SURYDUTXH SRWXHP H SHUYH WFQED SDUD R VHYIoR TXH VH SURS} HP
H HPX\DU SRUP HR GH DWMIBGRY GH FDSDFGDGH WFQED HP IMERV SRURXWRY DI HOMY FROMMIQMY TXH GHP ROAWP  SUWBONR SUHIUAD GH VHYIoRV GH P HVP D HVSpFH TXH
SUMMQGEH SUMIU] &2175$7$' $ VHP TXH RV VHYIORV TXH VH SUMMQED H HPXBU YR GH HQFRQIR | V GHP DIV SUHVFUGY HV GHMIM 7HWP R GH 5 HHU GFID H QiR IQMULLD R
FXP SUP HQR GDV P VBV H S} R HABEHBFIGRY

&2167,78(0 6( 2%6*$d®(6 ' $ &2175$7%' $ $/e0 ' $48(/$6 &2167$17(6 12 &2175872 ' ( *(67-2 ( ' 7$6 18 /(, ( 6(8 "' (&5(72
5(*8/$0(17$' 25 $6' (0$1' $63267$6 (0 7(502 ' ( 5()(5CL&$ % 0 &202 1$ 35232678 "' $ (17, $' ( 6(/(&21$'$

, 5 HFHEHU FROERIDWYDP HQM H FRP FRUBDIEDGH QDV XQCEDGHY GH VD-GH H 1~FBR * HRU+ \VH IQAMACR + UHSUVHQEOMY GD &7$, D IIP GH TXH RV PHPEWRV H GP DIV
FRDERDGRUAV TXH FRP S} HP D UHHUGD FRP IMTR SRWDP SURFHGHUFRP VHX WDED®R GH IIVFDX) DonR EHP FRP R GHP DIV DJHQMV GD 6 ( 6 3( HRX yUnRV H \MERV
GH IIVAD@ DonR H FROARG!

., 3 DWASDUGH UHXQL} HV GH IQANGAID GH JRYHUDQOD FRP R DV &RP W} HV ,QMUHVRUAY 5 HIIRQDY &,5 H &RP W} HV , QMIHRUHY %4SDUMAY &,% SURSRQER SDXBV TXDQGR
QFHM R

1y SCREUSWRYIGH GFIDV SDUD TXH R XVXi UR FXID GHP DQED QiR VHID VOWIHMD QR kP EIVR GD XQGDGH VHID UHI XOIGR SDUD RXAMR SRQIR GH DIMQONR

19 6 XEVIMMUSURIMRGDY GD DWIMAVGRD TXH HMBP DIDVIIGRY SRUP RIYR GH IpUDYV RX GFHQODV DIP GH TXH QR KDID SUHME Rj  FROMXIGDGH GD DWIMIVGHD
9 ([ HAX\BUDIMIGDGHY HP FRQVRGKQFID FRP SURRFRBV GHIEHUDGRV SHD 6 ( 6 VHP SUH TXH KRXYH

9, &RQADWUVHYIORY SDWYHY GH \WUFHILL DonR QD UHJ IR GH DEUDQI r GFID GD XQGDGH GH VD~GH

9, " IVSHQUDUSDID XVXi URV GRV SURIWDP DV GH %4 LID 1 HXURIr QED H$ FRBIP HQR D 2 ARP [ DERV RV LQVXP RV GHFHWI URV DRV SUIRFHGIP HQRY TXH RV Sly SURV XVXi URV IDUTR HP
VXDV MG GAIDV

9,,, ' IVSRUCH IQVHQRUDGR DXDQ DCR GRV P REI@ URV HTXISDP HQRV P pGFRV H IQUXP RV FRP  IQRWP Do} HV GH VRP EDP HOR H VHIRUGH DBFDonR TXDQGR FRXEHU EHP FRPRR
HWIGR GH XVR GR DSHWHKR

., 6HUDIGHQM | V QRUP DV GR 3 URJUDP D 1 DAIRQDOGH 6 HIXUDQOD GR 3 DAIHQM EHP FRP R 3 RBIFD GH+ XP DQl] DonR GR68 6
* IVSRUGH VIMAMP D GH JHWWR GH VHIYIORV GHVD-CGH P DQIMQCR IXGFIRQDCR SURQM UR HBAY QIR GR SDFIHQM

;' 0 DQMUDXDO DGR R SRWBOED 7UDQVSDU GFID GD XQIEDEH FRQUIRWP H GHIEHWD0} HV GR' HFUAR BHIX@P HQEGRUGD/ HL

© ., 2 IHUBUFDP SR GH HVIMI IR QTR UHP XQHUDGR SDUD IQAVIGXRY HP SIRFHVVRY IRUP DWRV HQFDP IGKDGRV SHD 6 ( 6 3(

S " IVSRUGR 1 ~FOR GH* HVWR GR &XIGDGR SDUD DFRP SDCKDP HQR GDV 2 IHWIV GH & XIGDER , QMIUDGR

: .9 $SXUDURPXVRY HP VD-GH EHP FRP R DIHULUHVX@EGRY GH IQAIFDGRUHV GH HIFIL GAID GH GHVHP SHKR

;9 ) DAMUWDU SUIRGXonR DSXUDGD GD XQGDGH FRQRWP H SUHFHWRY GR 0 DQXDOGH ) DMUDP HOR GR 686  IQIRWP DU SUIRGXonR HP FROVRQKCQHID FRP D 7DEHD GH 3 UWRFHGAP HORV
0 HAFDP HQRVH2 30 GR686 6,* 7$3

: 9, " IVSRUGH P HFDQVP RV GH DiHUbTR GD VDWIDoNR GR XVXi UR H DFRP SDQKDQM + DSyV R DMQAP HOR + H RXYIGRUD

:'9,, &DVR D HQNEDGH GHVHYE UHDX) DUIQMYHQ0} HY QD IQIUDHVIKMUD GD XQGDGH HABY V' SRGHUYR VHUIHBV DSyV DQXr GFID GR J HAWRUGR FRONDWR GH JHAWR GD6( 6 H HP KDYHQER
P XGDQDV KUY HVBV GHYHIDP VHUFRP XQEDGDV j Vi UHDV WFQEDV GD 6( 6 FRP HQYIR GH DWDQ DonR GH SOQW EDLD HPWED KIGRADQWID H @JIED D
GHSHQGHUGDV DIWDQ) Do} HY [HVBV

:9,,, $ P HERGRBJID GH VXEFROADWONR GD HQMEDGH GHYHU SUHYHUHP VHXV IQAKP HQRY FRODMDLY P HOVXWDonR GD DIIEDGH D VHUFRQUABED DWEXIQER BH XQGDGEH GH P HAGD

DIIP GHVHUSRWHYHOD IGHQMFDonR GH YD&UHV D VHIHP SDIRV GH DFRER FRP D HQWHID FROADIGD VHQGR HOWR  SRWMYHCDWIEXIUYDBUHY P tQP RVHP i [IPRV D
VHHP SDIRV GHDFRERFRP R VHYIoR HHWDP HOM SUHMBICR

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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: . 3UMBUIQRIP Do} HV GD DWIMIVGHD QRV P RGHV GHIEHDGRY SHD 6( 6 X\M) DQGR VH GH 7THFQRBIIDV GH ,QRWP DonR H &RP XQEDonR 7,&% RX UHDWURY HAWBEHBFIGRY SHD
&2175%$7$17( H

;0 DQAMUDWDE DEDV\RGDV DV GFHQODV DODU V H SHUP M} HV GHFHWA UDV DR HHWYR IXGARGDP HQR GD XQGDCH

1 R TXH FRGFHCH | V YIMMIV \WFQEDV D VHUP UHDD) DADV SHD &7$,  GHVEUMIV QD DOQHD LIGR WP 11 1 HWDV \MUTR SRUREMMYR SURFHGHUFRP  DYDIDONR GR FXP SUP HOR
FROADXDO FRP DQJ @H GR FXP SUP HOR GDTXI® TXH VH DSUVHORX QD SUIRSRWD GD &2 1757$7$" $ HITXDQR IQMMHADED FRP IQRWP HV SHADJYJIERV TXDQR DV
DGHTXDo} HV GHFHWA UDV D VHUHP  DGRWIGDV SHD JHAWWR FRP DG @/H GD TXDEEDGH GD P DQAMQDTR GD HAWIKWUD GVSRQYHO LQIUDHARKMUD SUHADO SDUTXH WRQRPJLER H
HTXISDP HQRV P pGER KRVSABDUHY  GD RIHWY GH VHYIoRV  FDWIRUDV SUIRIMWIRQDLY H HVSHADEEDGHY 6% 7 H SURIWDP DV HVSHADLY SUYMRY  GD HHIYIGDGH H QYHOGH
[P SDQBOTR CRY VMMP DV XU} DGRV GD QVSRQEIGEDGH H XU} DonR GH SURRFRBY DWMMGRLDLY GH @XDV GH FXIGDGR H DGP IQVWIYRY GH TXDEEDGH GH IXGARCDP HQR GH
VHYORV GH DSRR + P RP HQM RV \WMUFHL] DGRV GD HKMUD GHVIDGD DRV FROERIDGRHV D XQEDAH YHWIURV WHHWUR HW GV CRUP DV GH EIRWHIXWDQD @D
QVSRQEIGEDGH H X\ DonR GH ( 3,9V GD H MWGFD FRP SRVonR H HHIYR IXQRIRGDP HQR GDV FRP W} HV SUHYIMIBV SDUD D XQGDGH GD TXDEEDGH GR |DVWADP HQR H P p\RER
XW) DR @ QVSRQEIEEDGH QYHOGH 1P SBP HOBbnR H X\WM) DonR GH SURQM UR HBMY QFR GR SDFHOM 3(3 H GR GP HMRQDP HOR GH SHWRDO@ XQGDAH &R
IXQFIRGDP HQR GRV P HFDQVP RV GH DG @H GH VDWIDonR GR XVXi UR RXYIGRUD H DS@FDonR GH SHVTXIVD GH VDWADonR

1 RXVR GH VXDV DEXI0} HV GH IMFDQ DonR D &7$, VH YDBU GH QRUP DDV TXH BIHP R P RGHR GH IXQARCDP HQR GH VHYIoRV GH\D~GH P IQIP DP HOM
X 8 \) DonR GH VDQHDQMY
X 6 HIXUDQ0D GR SDFHOM
X &RP IWHR GH & RQNRBI GH , I HForR + RVS\MBOU
x 6 D~GH RFXSDARQDO
X 2 \AWRP DV
X YRDV Sl WDV HP VHUYIoRV GH \VD~GH
X 7UDIP HQR GH BMGXRY GH VHYIORY GH VD-GH
X ) XQAIRQDP HOR GH VHYIoRV GH IDARBJ D
X 8 VR GHWFGRBJIDV HP VD-GH HP VHUYIoRY GH \VD-CH
x 3 URFHWDP HQWR GH DIP HQRY H QAMoTR H GHAWMFD HP VHWYIoRY GH VD-GH
X 3 URFHWDP HQR GH X\WMOU@RY B\ i YHY HP VHIYIoRY GH \VD-GH
X ( VAUKUAUD [t VIED GDV XQGDGHY GHVD-GH
X ) XQFIRGDP HQR GH VHYI0RV GERIDRUDLY
x 4 XDIEDGH GR DU
x $ FHWIELGEDGH
X + I IHGH GV P nRVHP VHYIoRV GH \D~GH
X' IVSRQEIGEDGH GH VROOR DBRy @FD SDUD DQNAHSVD GOV P RV HP VHIYIoRV GH VD-GH
X &RQOURB! H SUDIDV H YHRUV HP VHYoRY GH\VD~GH H
X ) XQFIRGDP HQR GR VHYIOR GH IDWP i FID

1 D RSRWQGDGH GOV YMMV RV DIHQMV GD &7%, HVWR DXWRU} DGRV D WDUIRRY GRV DP EIHQMV GD XQGDCH H DFHWR DRV VMIMP DV GH JHWR X\d) DGRV QD XQGDGH SDUD
FRQHFoR GH VHXV BHOWAUURY + FRP RGHYIGR UHVSHWRj /* 3" HQ'RH SRVIonR GH XVXi URV RX SURIWMRQDY

1D RSRUNQIEDGH GV YMVIV RV DIHQMY GD &7%, SRGHUR DQDODUHP FROMQR FRP RV DIHOMV G-MJIGDGR YV SDUD DFRP SDGKI- BV QD YIVB DV IQIRWP Do} HV X\M) DAV
SDWD FRP SRVIonR GRV GDGRV D VHMHP HOYIDGRV | 6( 6 3( SDUD GHP ROMDONR GR GHVHP SHKR DEDQDER GRV IQAFDERMYV FROMDWMDLY GH IRWP D TXH QD KISy\WMvH QD TXDOD
FRP SRVIonR GRV GDGRV HMID HQVIEVDGD D XQIEDGH VHI GRMEDGD SDUD DD DUD P pWED X} DED H UHHQYDU QR S| R GHIQIGR SHD &7$, QRYD UHP MWD GH EDVH TXH VHID
G-P RQANH UHDOGHVHQYRTMUD GRV IQAFDERUMV

(6758785% ( 92/80( ' ( $7.9,' $' (6 &2175$7$' $6
$7(1' ,0(172 $0%B/$725,$/

$\WQEP HOR FROAMMMGR SRU FRQUXEBV P pGFDV GH HVSHADEEDGHY TXH VHUR DSRQBGEDV GH DFRER FRP D VXD MBRBJID SUP HUD FRQXW@ FRQUXWD VXEVHTXHQM H
IOMFROX@  SRUFRQUX@V QiR P pGEDV SURIMMRQDLY GH QYHO/XSHURUGD HTXISH P XQEVASEDU VHW} HY GH UDEI@BoNnR TXH GHYHUR DSUVHQBUXP YRGP H GH DIWIGDGH DQXDC
GH FRQW@BV UHDQ DEDV GHIV P REDEEDGHY IQGHSHQGHQMP HQM GD VXD VBRBJID HP FRQRWP IGDGH FRP RV TXDGURY DEDI[ R

$WQGEP HOR'S P EXDWUDD pAFR
$V HVSHADIEDGHY P pGEDV TXH VHUIR RHUHFGDV QD8 3$( HP TXHWWR VHUIR
&DP SRVHI SUHQRKIGR FRP DV IQIRUP Do} HY RUXQEDV GR SUHHGRKIP HOR GR$QH Rt TGR 7HP R GH 5 HHW GAID FRQUGHIDGDV DV & RQVXEBV 0 pGEDV H &RQVXEBV 0 pGFDV GR 3 (
$FHWYHO

$\MQGEP HQR$ P EXDMRUDCL nR O pGER

$V HVSHADIEDGHY Q1R P pGEDV TXH VHUR RIHWMFCDV @D 83$( HP TXHVWR VHUIR $VWIMMOM 6 RFIDO ( QHP HIR ) DUP D XWWR ) IMRMDSHXWD ) RQROXQy ®IR
1 XWHRQME 3VEy®IR 7HIDSHAB 2 FXSDARGDO

2 \RUOCH FRQUXEBV GH RAMRV SURIWIRQDLY GH QG YHOUXSHURUGHYHU  VHUFRP SXWBGR LQGHSHQGHQWMP HQM GR SURIMMRQDO H FHWDQGR VH DV DUMGDGHY GH UHDEIMmonR  TXH
GHYHUWR VHUFRP SX\BGDV SDWD R IQAFDGRUG HW} HV GH 5 HDEIMmonR 2 XWR DVSHAR D VHUREVHYDGR p TXH RV DMQGP HQRY UHD@ DGRV SRUS VWIMMOQWM 6 RAIDOVRP HQM GHYHUrR VHU
FRQEELD) DCRV FRP R FRQVXAB P HADQM D HP MR GH SDUHFHUVRAIDO

$7(1' ,0(172$0%B/$725,$/ 1-2 0e' &2

&DwWJ RUD 0 0 0 0 0 0 7REO
( QHP HIR
1 XWERQUD
) MRMDSHA\D
3VEY®IR
) DUP DFf XWFR
$WIMMQM 6 RADO
) RGRDXQy ®IR
THIDSHX\WW 2 FXSDARQDO
2 TXDGUR DFIP D VHJ DADQ DGR FRURWP H DSUHVHQBIEDY QD SURSRWE GD HQIEDGH FRQRWP H GDGRV DSUAVHQBGRY P FROVRKQAD FRP R$QH R' GR7HP RGH 5 HHU GAD!

6 HW} HV GH 5 HDEI@MBonR

$V HVSHADIEDGHY UHDARQDEDV DR DWQAP HQR DP EXOVRUDOGH UHDEIMBonR D VHUMHP GVSRQELD DEDV QD 83$( HP TXHWWVR VR ) IMRWADSID ) RQRDXGR®BJID H 7HIDSID
2 FXSDARDO

5 HDELOBoNR 0 0 0 0 0 7RWO

) MRMDSID
) RORDXGRBJID
7HIDSID 2 FXSDARQDO

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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2 TXDGR DAP D VHI DWDQ DR FRAIRWP H DSUVHQBEDY QD SURSRWE GD HQIEDGH FRQIRWP H GDGERY DSUMHOBGRY P FRORGKGADFRP R$QH R’ GR7HWP R GH 5 HHU GFID!

$9%/,$d-2 ' $3$57( 9$5,E9(/

3DWD D DYD@onR GRV IQAFDCRIAV 4 XDQMAMYRY 3 URGXonR  H 4 XDOBMYRV TXH HABUWR GIUAIP HQM @ DGRV DR SDJDP HQR GD SDUM YDUL YHOGR FROADR

JEEDACR FRQADR D83$( * UDQGH 5 HFLLIH GHYHU DI LUP HQVD® HQW DV P HV GHIQGDV SDUD RV VHI XIQMV IQAFDERIHV

4 XDOWBMYRV & RQVXEBRV 0 pGFDV HVSHADQ DD & RQVXERV P pGFDV GR 3URIWDP D 3( $ FHVWYHO & RQVXEBV GD ( TXISH 0 X@BURIVMRQDO 6 HW} HV GH 5 HDEIMWonR  H 3 UMM GH

,QRWP Do} HV GHS$ WQAP HORY GRV 3 RIWDP DV ( VSHADY

4 XDOBAMYRV  EXAFH GH 6 DIMDonR GR 8 VXi UR 7D D GH $ SUIRYDonR GD 5 HVRGonR GH 4 XH[ DV 5 HIMIWDGDV 4 XDEEDGH GOV ,QRWP Do} HV GH 7UDQVSDUW QFID 7D D GH ( [ HFXonR &V

$0} HV CH ( GXFDonR 3HWP DQHQM 3HED 3UP i UD 70[ D GH$ EVHQMWP R H EQAFH GH 5 HRUR

3DW DPP GRV IQAFDGRHY GH TXDQIEDGH H TXDAEDGH P HRRCDGRY X\d) DGRV QD DYD@onR GR GHVHP SHOKR FROADWDOED HQMEDGH  VHUR GHIIQGRV IQAFDGRUIAV H P BV D
VHIHP P RQMRUDEDV SRUVHRUHY HDWILERV @D 6( 6 3(  UHVSRQV YHY SHD FRQGXonmR GV @KDV GH FXIGDAR D VHIHP . RSHUIDARQDA DADV QD XQADGH $ SDMWAWR p REW DonR GD
JHWWR GD XQGDGH FRP SRU1 ~FBR GH ,QAFDGRMHY CH 6 D~GH GDV 8 3$( W &RP IW FRP SRAR SRUIHRUHV GHWDV XQGDGHY H JHAMRUHY GD 6( 6 3( TXH DFRP SDQKD D UHD@EDGH

VDQMWUD GDV SRSX@o} HY DOV H FR UHVSRQVDELD D DV XQGDGHY P RQWRUIDADV SHR FHQ UR HSIGHP IRQJIFR QD P HAGD GH VXD JRYHLDQoD

9$/25%$d-2 "' $3$57( 9$5,E9(/

2 V TXDQMMYRY GHVFUMRY GRV TXDGAURV GH P HB DED[ R SRGHP VHUDXDQ DGRV HP IXQoNR GR TXDQMAYR FROABQM QD SIRSRWH!

1 ,&$' 25(6" (48%17, $' (

GR YDBU

1',&$' 25(6' ( 352" 8d-2 $W GR 9DRU* REDOGR & RQOADWR GH* HVWR

9$/25%"' 2

% 282 $9$/,$7,92 1 &$' 25 0(7$
6,0 1-2
5 HDQ) DUFRQVXGBN P pQFDV QD DIMQoNR HVSHADG DA SUAVHQADY RX | GVKQAD \MBFRQUXES  SDUD XVXi URV GDV KDV GH FXIGDGR OV
VHIXIQMV HVSHADIEDGHY H TXDQAMAYRY
( VSHADTEDCH 0 HE
&DERBIID
' HP DRBJID
( QCCRAUCRBIID sW
$\MQEP HOR * DANRHQMRBIID GRYDBU
$P EXOWRUDD paFR 2 \RUGRDUQIRRIID el
3QHXP RRIID FROADR
&RQUXGBV 0 pQFDV 5 HXP DR®JID
9DVFXOU
8 RRIID
$V IQRWP Do} HV GH SIRGXOMR VHUIR SUAMIBEDV P HQYD® HQM SRUP HR GR 6 M D GH 0 RQURUDP HQR GH 0 HBV $WMMGHIDY 6,0 $6 RX
RXWD 7,& GHIEHIDED SHD FROMIIQM VHQGR TXH RV GDGRV GHYHP VHUUHP FMZRV] 6( 6 3( DWRAD  GRPrVVXEVHTXHQM] SIRGXonR
5HD) DU FRQUXE@V P pGFDV D DMQNR HVSHADGDED SUMHGFDY SDWD DIMJEP HQR GH DFHWR DR GDUQWFR H DR FXIGDCR sw
HVSHADD DAR YRIBIGR | V SHWRDV FRP. WDQURLERY GR GHXURGHVHQYROIP HQR FRQG0} HV DWRFIDGDVj GHXURGYHWIGDGHY VDB
3WRIWP D3( $FHWYHO X0 pAFR1HXRSHADAD  FRQUX@V ®
$V IQRWP Do} HV GH SURGXONR VHUIR SUBIEDV P HQVD® HQM SRUP HR GR 6 MMP D GH 0 RQURIDP HQR GH 0 HEBV $ WIMMQADY 6,0 $6 RX
RXWD 7,8 GHIEHDCD SHD FROUDIQM VHQER TXH RV GDGRV GHYHP VHUUHP HIZRV] 6( 6 3( DYREAD  GRPr VVXEHTXHQM] SURGXoNR FROIDR
5 HDQ) DUFRQVXGBV GH HTXISH P X@BURIMRQDO QTR P pGED QD DMQR HVSHADD DED  SUVHQADY RX | GWKIGAD \MBFRQUXW  SDUD
WRGRV RV XVXi URV DIMQACRY QD XQEDGH S\W
&RQUXGBV @D ( TXISH X (QHPHIR  1XWHRQWD ) MRMDSHX\D 3VEy®IR ) RGROXQY®JR ) DIP DR XWR  7HIDSHX\D 2 FXSDARGDO  $\WMIMQM GRYDBU
0 XGBRIMRDO 6RADO  DIMQEP HORYP HQDY xR
$V IQRP Do} HV GH SIRGXONR VHUTR SUAMBIEDV P HQYD® HQM SRUP HR GR 6 MiP D GH 0 RWRUDP HQR GH 0 BV $WWIMMGAIDY 6,0 $6 RX FROADR
:\:SP@;QND@W RXWD 7,& GHIEHIDED SHD FROMIQM VHQGR TXH RV GDGRV GHYHP VHUUP HIZRVj 6( 6 3( DWRAD  GRPr VVXEVHTXHQMj SURGXonR
0 paER 5 HDD) DUVHW} HV GH UDEIDbR SDUD \RGRV RV XVXi URV DIMQEGRY QD XQEDCH
X) MRMDSHA\D  7HIDSHX\ 2 FXSDARQDO ) RIRDXGY®IR  VHW} HY GH BDEIDBonR P HQUDY S\
6HW} HV CH 3 URFHAP HQARY U-DEIMIGRUAY GH IIMRMUDSID GHYHP VHUIDWUDGRY FRMGHIDQER RV SIRFHAP HQRV GRVXEJIXSR — GD7DEHD GH | xwau
5 HDEIOWoNR 3WRFHAP HQRY 0 HAFDP HQRVH230 GR686 ' xR
$V IQRP Do} HV GH SIRGXONMR VHUTR SUAMBEDV P HQYD® HQM SRUP HR GR 6 M D GH 0 RQWRUDP HQR GH 0 BV $WWIMMGRIDY 6,0 $6 RX FROADR
RXWD 7,& GHIEHIDED SHD FRQMIIQM
$ XQEDGH GHYHI GHP RQAMDUR TXDQUMMYR GH SDAHQMY DWQAGRY P HQYD® HQM HP FDED SURIWDP D H MMM QD XQEDGH HIXQER
FDOWJ RUD SIRIMRQDO%H LID 1 HXURIr QFD 3p * IDEPMFR H/ Hv} HY ODVAXOUAV ( [ \WQVDV 2 WRP [} DGRV %RD VIR H 3 (- $FHWYHO3 DD
S DPP GV IQRP Do} HY GH SURGXOMR D XQGDGH GHYH HQFDPICKDU | 6( 6 3( HDWUR FRQMQGR PIQPDPHQM DV VHIXIQM/
QRP DonRGH IQRP Do} HV VHIXQER SWRIDPD Q-PHR GH XVXi URV HP DFRP SDQKDP HOR  Q-P HR GH SDFHQMV DGP MERV SRUPTV Q-P HR GH 1,
3WRIWDP DV ( VSHADY QP HORY GRY SDFHQMY FRP DWW GR SIRIWDP D QR PrV Q-P HIR GH SDAHQMY GR SURIUDP D TXH IRIDP D yEMR QR PV GH UHHU GAD H R Q-P HR GH oOEDR
SRIEP OV IQ/XP RV GHDFRUER FRP FDGD HVSHFLLEDONR GH WP QVSHQYDGRY
7DQR DV IQRUP Do} HY GH SIRGX0MR TXDQA R UHDWUR GHYHUIR VHUUHP HIZRV] 6( 6 3( SRUP HR GR 6 MiP D GH 0 RQURUDP HQR GHO HBV
SWIMMADY 6,0 $6 RX RXWD 7,8 CHIEHDED SHD FROMWQHM FRP WDQWP MR GRV GDGRV GHYHQGR VUMD DADDWRAD  GRPrV
VXEVHTXHQM
1" &% 25(6' (48%/,$' (
1 &S 25(6' ( 488/, $' ( +$7e '29$/25' 2 &2175$72
YRR ) IFKDGR ,QGFDGRU 9DRUONR
$ YDIDAYR ,GHOWIFDonR ' HVFUONR 0 p\RGR 0 HD 6P 1R
4 XDIEDGH @D EEPH GH 7DWWH GH IQAFDGRU| $ SHVTXIVD GH VDWIDonR GHYHI VHUDSTFDGD D QRP QP R GRV SDAHQMV TXH UHFHEHDP RX P DI/ S\
$\MPNR DR 6DMIDOMRGR | TXH WP SRU REVAYR| DIMQEP HOR \RWOGH FRQUXEV P pGEDV H HTXISH P XUBURIMRQDO (D XQEDGH SRGHQER VHU|  GH 6 DMIDOTRGR GRYDBUGR
8VX UR 8VX UR 68 SHIFHEHU DV| WNSRQAGD SIHHHQFAD® HQM CGH IRPD DY QPD SHR FACDAR TXH WHFHEHX RV FXIGDGRV 8V UR FROADR

H SHABWDV H
VDIWIDonR GRV XVXi URV
@R WHYOR H WXV
DFRP SDCKDQMV TXDQR
j IQUDHARKD
QVSRQYHO  TXDEEDGH
GV DMQEP HORY
GBFHEIGRY H VHYIORV
SUMBGRY QD XQEDCH

SUMBGRY
$ SHVTXIVD GHYH VHUDSTFDGD FRYRWP H P RGH® DEDI R

2 IQAFDGRUTXH p DIHUGR P HQ/D® HQM GH IR D SHIFHQMDOp FDBXOGR SRUP HR GD Iy P X0
17 GH3HVIXMV FRP 5 HVSRWD 3 RAMYDV'$ STFDEDV GR 3HIRGR - 7RIBOCH 3 HVTXIVDV $ SIFDEDV
QR3HIRR [

$ SHVTXIVD SRGHJ VHUDSEFDED SRUP HR GH IRWP XOUR [P SIHAR H RX SRUP HRV GIMAY H D IRQM
GRIQAFDGRUVHI UHDMAUR GH VDWADONR GR XVXi UR DWIGDGR SHR JHWRUGD XQGDGH TXH GHYHU
GPROMDU FRPR WH GHX D DS@FDonR GV SHVIXMV R VRO GH FRQUXEV PpQEDV H
P XGQBRIMMRQDY WDODEV R \RBOGH SHVIXMV UAVSRQAAV R SHIFHQMDOGH SHVIXMVDV

KWBV VHLSH JRY EUVHLFROMRDGRUSKS' DFDR  SURFHGAP HQRBWIEDBDU DFDRBRWHP  SURFHAP HORBFROURDU DFDRBUARIR SURFHAP HORB
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DSIFDEDV 1BHQM DR \REOGH DMQAP HORY RV UAVXABGRY REWERY QD SHVTXVD H R tQAFH GH
VDIMIDONR GR XV UR FDBXOGR FRIRWP H IQAKONR DAP D 2 UHDMAUR HP  TXHWWR GHYHU VHU|
WP HIER | 6( 6 3( SRUPHR GR 6MMP D GH 0 RQURDP HQR GH 0 HIV $ WIMMQADY 6,0 $6 RX
ROD 7,& GHMP IDED SHD FRQADEQM FRP SR GH WIQP MR DYy R AD &R PrV
VXEVHTXHQM

$ FRQGONR GHFHW UD SDUD TXH R UHVXEEGR GD SHVTXIVD VHID SRUMYR RX VHD FRP R UNVSRAD
SRVMYD p TXH R VRP DWUR GRV WWQV TXH VHUIR DYDIDGRVVHD GH QRPtQPR  SRQRV 5 HWM
VH FOUD D SRQMDonR FREFHACD | UVSRAE GH FDGD SHUXQW | WR SRQRV RP
SRQRV 5HIXDU  SRQRV 5XIP SRQRV 3pWPR  SROR 1nRXWDH.  SRQRV

5 HAM VH FOWR TXH FDVR QTR VHID BAVSHUICR R PtQP R GH GR \RWOGH DIMQEP HQRV D
XQEDGH RX FDVR VHID DSIFDCR TXHWRG UR GVIDR GR VXSIDFMIGR D SHVTXIVD QiR VHJ
FROAGHDD H R IQAFDGRUVHI  FRMGHIGR FRP R 1P SRMEIMBIGR GH DY @H H D P HE VHI
FRQAGHDCD FRP R QTR FXP SUCD

0 QW &RP 71P EWH

7TDPWH CH IQEAFDERU
T™XH YD DYyDmbU D
TXDEDCH xR

( QMQGH VH SRUTXH] D R R GH GHP DQED GH RXYIGRUD UH) MDD GH IRWP D RIFIDO WDQVFUDNR CH
TXH] D YHUEDO SRUMBIRGH SRUFRUWHRY SRUH P DIOH RX RXWRY P HRV UHDFIRQDED FRP XP RX
P DIV HBP HQRY IQMBUHBIGRY FRP R UHFOP DonR 6 REWH HWH MBR GH GHP DQED' D HBI GHYH GDGRR
GHYIGR WDWP HQR SHD RXYIGRUD GD XQIGDGH UHVSRQY YHO SRU HQFDP IGKDU D GHP DQED DR
UHVSRQA YHCBHEY HQFDP IQKDP HQRY SDUD VRBONR H RX UAVSRWE EHP FRP R UHFREBHUD UVSRWE
GDUD GHYRGMYD DR GHP DQEDQM

( QMQGH VH SRUUHVROIONR R FRQMQIR GH Do} HV JHIDEDV SRUXP D TXHL D QR VHQIZR GH VROFRG

TXH DYDID D

DUYIGDGH DP EXDVWRUDO

DP EXDWUR TXH UDQ D P XMRY UARGRY GH SDAHQMYV WP DIV H HGFDP IGKDP HQRY \LERV
DWIP FRP R P HQRUFDSDFIGDGH GH DIMQEHUGRYRV SDFEQMY

$ DQ @H GH\BAQAFDGRUp P HQVDCH D IRQM CD IQRWP DonR VHI) R 6 MMP D GH 0 RQURIDP HQR CH
OHV SWIMMQADY 6,086 RX RAD 7,& GHMPICDED SHD FROMWEQM $WDYpV GR

70 DGH WHPHOR ©R |V @ H TXH SRWD VHUHQFDP IQKDGR DR VHX DXWRUFRP R UHVSRAE RX HVFOUHFP HQR DR SUREGP D RX P DY sw
$SIRYDONR D DSUHVHOBGR QRSWRGH  GDV FRUGRY SIRURJI YHY SRUPDV  GDV FRUGRY FRQRPH| GHDSIRYDoNR @D
5 HVROONR GH TXH{DV (HIMIDEDY O SUHYIV} HV GD/ HL( BIGXDOR2 UHVRGONR @V GRYDBUR
RXIGRID @ XQGDEH FROADR
4XH[DV FFP VMOV D DLW $VTXH[DV+ QD QMW + H R WP HQR GHYHP VHUUHIIMADGRY HP P DWW} HVSHRILED GR 6 IMMP D TXH[ DV
TXH DR GH 0 RQWRWDPHOR CH 0 HBV $WIMMADY 6,0$6 + RX RWD HP 7,& GHEHDED SHD
b ? FROADWQM D TXDOVHY 1P SRMIED QR LHHIGR VMMP D H WDQWP MED | 6( 6 3( RQGH VHUIR
R DYDIDEV SRUP HP EWRV GD &RP IR 7pFQED GH $FRP SDQKDP HOR ,QMIR GRV &RQUDRY CH
* HAWR &7$, UHVSRQW YHCBRUDYDIDUP HQVD® HQM H DSURYDURX QTR R WDVIP HQR GDGR D FDGD
GP DQED D GHYROMYD DR GHP DQEDQM H IRWP D @ LWVSRWE  JHDQER DWIP R SHIFHQXDOD
DSURYDONR GD UHVRGONR GDV TXH] DV UHI MADGDV
12CH4 XH[DV5 HIMIDCDV FRP 7UDIP HQR$ SIRYDGR - 7RIIOEH 4 XH[ DV'5 HIMADGADV [
3HIDQM D GHFHWIGDGH GH VH SUMMIBUFRQIBV TXDQR | X\) DonR GD LQIUDHWIKUAD H GRV UHFXURY
QVSRQELD) DERV SHR ( WICR | &RQADEIED HWD GHYH DIMQGHU] MM P tQP D GH LQIRWP Do} HV
GRV 3RMIY & 7WDQVSDU QAD GV 266 FRP EDH QD QRP DWD SHMZHOM j PDWMID $V
IQRWP Do} HV AMIGDV HANVR VIQMIFDP HQM GHVFIMV DED[R + SRWP HQRUDAV QR $SQHR * R
7HPR GH SHHUQAD + H GHYHP VHU IQHICDV HP VHX SRWO G WDQVSDU GFID FRP D
SHIRGFGDGH IQAMRCD HP / HL
S5HROONR7&( 3( @ CH GHMQRE
7O G IQAFDRU[ S5HROONR7&( 3( @ CH GHEHHPEREH
TXH YMD DYD®U D| S5HWROOoNR7&( 3( @ GH  GHDEUWOH SIHLRIDX
4XDEDCHAV | TXDEDCH @V| S5HRIMR7&( 3( @ G GHMEREH . ® SW
QRPDO}HVGH | IQRPDO}HY  HUWIGDV| S5HWROOMR7&( 3( @ G GHEGHHPERGH OYDEOTR D GRYDBUGR
7TDQSDUQAD | P BL HP WX| S5HWROOoNR7&( 3( @ H HEHHPEREA P FROADR
UHVSHAYR  SRWIO G| /H.) HEHDOY
WDQUSDY GFD &DGHIR GH 7WDQVSDY GFID GV 266V GD 6 HAUABUD @ &RQARDGRUD * HDOGR ( WBGR GH
3HUDPEXFR + 6&* ( HP FRMQR FRP D 6HFUABUD (WIGXDOGH 6D~GH GR (VBIGR GH
3HUDP EXFR+ 6( 6 3(
7UP HWD® HQM D & RRUEHDONR GH 7UWDQVSDU GAID ,QMIUGDGHH5IVFR &7,5 GD' IHRUD * HID]
GH 0 RQURWDP HQR GRV &RQUDRYV GH * HAMR IDU D DYD@onR GD TXDEEDCH GD SXEGFDoNR
FRQHUQER | XQGDGH XP VFRUH TXH GP HMRQD D TXDEEDGH GR P DMUDOSXEQFDGR  YDUDQGR GH
3FUMFR D3GHVHIDGR (M IQAFDGRUVHU  DYDIDGR GR FDVR GH D YU r GAD GR FRQADA HP HUHGAD
GXUDUDRP HRV W VP HVHY
( QMQGEH VH HEFDONR SHIP DGHQM HP VD~GH FRP R XP D MDWJID GR 686 TXH YIVD WDQURWP DU
D SUWD SIRIMWRPOH D RJIDQY DonR GR WDEDER @ i UD G VWD-GH EDWDQERWH @V
7DBWH GH IQAFDGRU| QFHWGEDGHY GV SHWRDV H SRSX@o}HV $ SDMW GWR D &2175$7$' $ GHYHI HMAEDU)|
TXH WP SRU REMWYR | HVIRWRV SDUD UHD@ DUDO} HV GH HGXFDonR SHUP DGHQM SDUD TXDRLEDURY SURIMRQDY
70 DGH DYDIDU R SRFHWR GH| $ PHWB &R IQAFDGRUp D H HRXonR GH QR PtQPR GDV Do} HV GH H&XFDonR SHP DQGHOM |~ $IHILCR P tQP R
( GFORD ( [HPXonRGH TXDOIFDonR ~ FRQAQXR | SURJUDP DEDV 3DUD R FXP SUP HQR D P HW D&2175$7" $ GHYHU GHP RQMDUTXH DBEDQRX R GDV Do} HV $SW
6D-GH $o}HVEH RV SRIMWRQDY G| PtQPR SHYMR SRUPHR GH HQMR GH WHDMUR PHQWDO GH HGXFDonR @@ VD~GH D VHU|  GHHGXFDonR GRYDBUR
( GXFDonR XQEDGH FRP YMV DR| HQFDP IGKDGR | &7$, SRUPHRGR 6,0 $6 RX RAWD 7,& GHIEHDED SHD SDW &2 175$7$17( 2 SHUP DQHOMV FROADR
3HWP DQHQM FRQIQXR WHDWUR HP TXHWWR GHYHU QYSRUGDV IQRWP Do} HV GDV DIWIGDGHV SURIWDP DV IQRWP Do} iV GV SURIWDP DAV
DSUP RUDP HQR @| DIEDGH BD® HQM H HXBEDV
DWIMNGAD SUAEED 2 IQAFDGRUVHI DIHUGR P HQD® HQM
e R A®GX® SDD R IQEFDGRU DHUGR SHFHQWMDE HQM 1% GH $WICDGHV GH ( GXFDonR
3HWP DQHQM 5 HDQ DAV - 17 GH$\WIGDGH 3UHYMIV |
,QAFDERIAV GH 3RU3HED 3UP i UD HQMQGH VH R GHVSH@EFR GH FRQVXE@V P pGQFDV GVSRQELT) DEDV SDUD D WHGH
" HVHP SHKR N DUDYpV D DY @H GR Q-P HIR GH YDIDV RHWIGDV H R Q-P HR GH DIHQEDP HQRV UHDQ DGRV GH
? XP D GHMUP ICDGD DWICDGH
DH Wh DOIU D $ DY QH GH\BAQAFDGRUp P HQVDCH D IRQM GD IQRWP DonR VHU R 6 MMP D GH 0 RQURIDP HQR CH
3HED3UWPI UD | HIFt QAD CD RHWY CH SW
VHYIORY G XQEoeH o OHIV $WIMMEHDY 6,0$6 RX RAWD 7,& GHWMPICDED SHD FROMDEQM $WDYpV CR
DG SUHQFKIP HQR GH PDW} GH IQRWP DonR TXH DIPHQD R WHHIGR VMMPD VHU  FDBXDGR
IQAFDGRU DIHUGR HP IRWP DR SHIFHQWDOe DIy WP X@ GHF BX®
17 CH&RUXEV$IHQEDAV - 17 &RQUXEV 2 IHWBADV |
7O G IQAFDERY
H WD DYOEU R 3 RUS EVHOMVP R HQIMQGH VH D DQ @H GD DX QFID GDV FRQUXEBV DI HQEDEDV
DSRYHMP HOR @ $ DY QH GH\BAQAFDERUp P HQVDCH D IRQM GD IQRWP DonR VHU R 6 MMP D GH 0 RQURIDP HQR CH
7D DGH RHWD G HYORY G OHV $WIMMHDY 6,0$6 RX RAWD 7,& GHMPICDED SHD FROMDEOM $WDYpV CR SW
SEVHQM\P R XQEDGH GH \D-GH H D Wﬁ;%?ﬂmmmmtlipwﬁ;ﬂﬁwow FDBXOGR R HHIR
HHMEDGH  GH - Vv 17 &RQUXGV5 HDO DDV - 17 GH &RQUXEBV $ JHQEDAV [
VHYIoRV
EGFHGH5HRER | 7DWWH GH IQAFDGRU| $ UAVRGEITEDGH GD DMYIGDGH DP EXOWRUDOD DIHUGD QD SDWMWED SHYSHAYD P HAGD HP TXH XP

KWBV VHLSH JRY EUVHLFROMRDGRUSKS' DFDR  SURFHGAP HQRBWIEDBDU DFDRBRWHP  SURFHAP HORBFROURDU DFDRBUARIR SURFHAP HORB
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SUHGFKIP HQR GH PDW GH IQRWP DonR TXH DIP HQW R HHICR VMMP D WHJ  FDBXDGR R
IQAFDGRUe DIy WP XD GHF BX®

17 GH & RQUXGBV 6 XEVHTXHQMV 5 HDD) DADV - >1 7 GH7REOCH 3UP HLDV &RQXAY 17 7RBCCH
 QMIRQUX@N @

&217(0' 2 ' $6,1)250$d®(6$6(5(0 (1&$0,1+$" $6 - &21753$7$17(

$&2175%$7%" $ HFDPIQKDU | &2175$7$17( \RGD H TXDOXHUIQRWP DonR VRIFAMYGD QD IRWP DlonR H SHURGHGDGH SRUH GHWUP IQDCD $V IQIRWP Do} HV P tQP DV VRIFMIGDV
UWHHHP VH DRV DVSHARY DEDI[ R UHDFIRQDCRV

* 5 HDWURY FRQIVEHY H IIGDQFHLRY GH DFRER FRP R P DQXDOGH RUHQW0} HY FROIVEIQICDGRHLR
” 5 HDWURY UHHUHQAMY DRV, QGAFDGRUAV GH 3 URGX0NR H 4 XDEEDGH HAWBEHBFGRY SDUD D XQGDGH
" 5 HDWUR GH & XVMRY

» &HQRGHRWHP GRV SDAHQMY DWQAGRY

* 3HVTXIVD GH VDM DonR GH SDFHQMY H DFRP SDCKDQMY

2 XMWV DVHIP GHIQGEDV SHD &2 175$7$1 7(

1 D KISyWVH GH P SRMEIGEDGH SRUSDUM CD &RQADMIED GH FXP SUP HQR GDV P HBV HIBXOGDV QR SUVHQM FROMDR H VHXY DQH RV QR IQFIGILIR GHVFRQRY UHDMYRV DR QiR
DI P HOR GOV P HIV GH SIRGXonR DWIMMGADOVH R ~QEFR P RIYR IRUD IGH MAVGAD GH GHP DQED XIEHQM SDUD DMJIURY SDKP HARY FROMDXD® HOM I1If DGRV GHVGH TXH RV
GDGRV H IQIRWP Do} HV TXH DMABHP D QiR RFRW QFLD GH GHP DQED . HYDGRY P HQVD® HQM SHD FROAED VHBP  DSURYDGRY H YDEEDGRY SHD FROMDIQM

1 D KISy \MvH GH D FRQADEIED QR DIQIIU HP GHMUP ICDGR WP HWH R P tQIP R GH RWWQW H FIGFR SRUFHQR  GDV P HVBV SDRXDGDV QR FROADR GH JHWR HE VHI GRWMEFDGD
SDUD TXH QRV GRY WP HANHY VXEVHTXHQMY DOAMRY DR DQR RBOP HOMIR SURP RYD D UHVSHRYD FRP SHQVDONR P HADQM SURGXonR H FHGHOM FRQURP HAVSRAR GR$W  $ GD
IH H VXDV DEMIDG} HY SRAMIRUAY

$1(:2 7e&1.&23," "' 2 &2175%$72
667(0E7.&% " (( 3$* $0(172

&RP D I1lCDEEDGEH GH HMBEHBFHUDV UHI WDV H R FURQRIWDP D GR 6 MiP D GH 3 DI DP HOR ILIFDP - HAREHBFGRV RV VHI XIQMV SUCRSIRV H SURFHAP HORV
&20326,d-2'269%$/25(65(3$66%' 26

$ DIIGDGH DWIMMQADOGD &2175$7$' $ VXEQYIGHVH HP FRQUXEV P pGEDV FROXEV GH RANRY SIRIMRCDY GH QYHOVXSHURU VHW} HV GH UDEIOBonR FRQRWP H
HVSHFLLIEDONR H TXDQMEDGHY HDFRQDADV QR$L(; 2 , + ' HVFUbNR GH VHYIoRV QDV P REDEEDGHY DEDI R DWIGDDGDV

&RQUXEN P pGFDV
;. &RQUXEV GH RAMRY SIRIMRCQDLY GH QYHOXSHURU
6 HW} HV GH UDEIDBonR
$V P REDAEDGHY GH DWICDGHY DWIMMGAIDY DFAP D DWMCDOGDV HHBP VHj  URED GR DWQEP HQIR D VHURIHUHFIGR DRV XVXi URV GD XQIGDGH VRE JHAWR @D &2 175$7$" $

2 PRQEQM CR RWDP HOR HFRQY P IFR IICDGFHLR GAVIZDGR DR &RQMWR GH * HWWR GD XQGDGH SDID R H HIRFIR GH HP DWW VHY SDUHDV IIED HAP DR HP 5
W VP 16} HY FHOR H FGFR P LORMRFHQRY H QW H\W V BV H TXDWR FHQBYRV U HUHQM DR\RVIIGGH HVSHVDV FRP SUHHQEIGDV SHOV' HVSHVDV 2 SHIDFRIRQDLY

6 REUH R \RWBIOGR WHSDWH HM VHU THWR HP GXDV FRQIV GMIQBV  GHAICDAEDV j V BHVSHRIDV IQDAEDCHY XP D SUP HILD SDUD BHSDWH GDV YHUEDV GH FXMIMR RSHUDARQDCH
RXWD SDUD RV UHFXWRY GH SUIRYIMRCDP HOR

1D WP XQHIDoNR YDUL YHO @R YDBUJIGEDO VHUIR FRMGHIDGRY RV SHVRV GH FDGD P REDIEDCGH GH DIWIGDGH DWIMMGADOFRQRIP H TXDARY GR P GHMM $QH R
7pFQFR

&RQARWP HR QVSRWR (R & RQMDR GH* HAWR DV SDUFHDV P HQVDLY GH SDIDP HOR BHSDWDADV] &2 175$7$" $ WiR VXEGYIAGDV GD VHIXIOM IRP D

VHMOD SRUFHOR  GRV YDERUHY P HOAIRQDGRY SDUD GHVSHVDV RSHIDARCDY CR WP 1 DAP D RX \HD 5 GRVP 1B} HV FHOR H VHMQD H TXOWR P 1O
RWWQB H W V BDIV H \WH H FHQBYRV VHU BHSDWDGR HP D VHV. SDFHDV P HOVDIY GH 5 WH HQRY H VHWHQE H GRY P LOWH HQRY H TXDUHQE H VHM WDV H
GH HQRYH FHOBYRV

YIOM SRUFHQR GRV YDBUHY P HOARGDGRY SDUD GHVSHVDY RSHIDFRQDY QRIWP 1 OFIP D RXVHD 5 VHVFHQRY H YIOM H XP P LOFHOR H VHWHQD H
VHY UDY H VHWHQE H XP FHQBYRV VHU UHSDWDGR HP DWW VHV. SDUFHDV P HODY MQR | SDUFHD I[D FRP YDBUP HQUDOHWIP DIYR GH 5 FHOR HW V P 1O

TXIGKHQRY H YIQM H VM BDLY H VHIMQD H VHM FHQDYRY  YIQFXOGR | DYDIDonR GRV IQAFDGRHV TXDQMMYRY SUIRGXonR H FRIIRWP H VXD YDRWDonR GH DFRER FRP- R HMBEHBFIGR
RMWP  GMM$SQH R7pFQFR

GH SRUFHQR GRV YDBRUHV P HOFIRQDGRV GRIMWP  DFIP D SDUD GHVSHVDV RSHIDAIRQDY RX VHID 5 WH HORV H GH P 10 TXIQKHQRY H RWQW H W V/
UHDIY H \WWIQW FHQBYRV VHU UHSDWODGR HP DWW VHV, SDUFHDV P HODIV MQR | SDUFHD I[D FRP YDBUP HQVDCHWIP DIYR GH 5 AQTXHQB HXP P 1O VHMFHORY H
VHWHQD H W V UDLY H RWQW H QRYH FHQDYRY  YIQFXOGR | DYDIDonR GRV IQAFDERUAV GH TXDIEDGH H FRIRWP H VXD YDBWonR GH DFRWER FRP R HADEHBFIGR QR MWP  GHWM
$QH R7pFQER

( PERD R SUP HUR SDJDP HQR VHD IQMIUDO SRGHY  KDYHU SDJDP HQR SDUFDOGRY P HVHY VEVHTXHQMY HP IXQonR GD SURSRUARGD® DonR GR Q-P HIR GH GDV GH VIR
SUMBIGR GR SUP HLR RX ~@P R P r V GH H HFXonR FROMDXDO J BVDV GHFRUHQMY GR QR DFDWWP HOR GH J DVIRY DSUAVHQBGRY CD SUHIonR GH FROBV  SHUFHSonR SHD 6( 6 3( GH
VXSHJ YIWR kP EMR GD H HFXonR GHVFRQIRY SURYHQHQMY GR QTR FXP SUP HQR GH P IV

$ DYDIDonR GD SDUM YDUL YHONGFX@AED | P HB GH SURGXonR H DRV IQEIFDGRUAV GH TXDIEDGH VHU FRQVRTEDGD DR 1IGDOGH FDGD WP HH VH DWIP SHUP IMWR WP SR GH YW GFID
FRMDWDO $ YHUIEDonR GR FXP SUP HQR GDV P HBV FROADXDY GH 3URGXonR VHI WP HADO M GDV P HBV GRV IQAFDGRUAV GH 4 XDIEDGH VHU P HQVDOH HP FDVR GH
GHVFXP SUP HQR GAMIBV P HIV R GHVFRQR GHYHU RFRUHUGRY P HVHV VXEVHTXHQAMY DR WP HAH HP TXH VH D@ RX D UHVSHRYD FRQVRTEDONR GV IQRWP Do} HV

$V IQRWP Do} HV DSUVHQEIEDY SHD &2 175$7$' $ SDUD GHP ROMDUR GHVHP SHIKR GRV IQEFDGRUAV HABEHBFIGRY IWHQM | V P HBV HABXOGDV SRGHUR VHU REMR GH
YHULEDoR SRUDIHQMY GD 6 HAUABUD ( VAIGXDOGH 6 D-GH + &RQARBI, QMR DI HQMY D &RP MR 7pFQED GH $ YDIDoNR ,QMED H RAMRY TXH GHP ROAHP IQMMAWH QRV GDGRV
DSUMVHQIBIGRY + EHP FRP R HQFDUIHI DGRV GH RXWRV GR FROWMRB! H WMUR &RQIRDGRUD * HUDOGER ( VIBGR H 7UEXQDOGH &RV GR ( MIGR SRUH HP S&

$V P HBV GRV IQAFDGRIHV GH 4 XDIEDGH VHUR FROURIEDCDV WP HARD® HQM H HP FDVR GH QR FXP SUP HQIR GDV P BV P HQVDLY SDRWDGDV GHYHI VHUHHMDGR R GHVFRQR
QRV P HVHV VXEVHTXHQMY DR WP HH HP TXH VH D@ RX D UHVSHRIWD FRQURTEDONR GV IQRWP Do} HY' SRGHQGER FKHIDUDW @R YDBUJBEDOGR FRMDWR GR WHHUGR P rV GH
GHVEXP SUP HOR REVHYDGR R GVSRAR QRV FUMWURY GRIMWP  GHVM$ QH R7pFQER

91VDQER R DFRP SDQKDP HQR H DYDIDonR GR & RQMM GH * HWWR H R FXP SUP HQIR GDV DWIGDGHY HBEHBFIGDV SDID D &2 175$7$" $ QR$SQH R7pFQFR, ' HVFUbNR GH
6HYIORV D P HVP D GHYHJ HQFDP IGKDUP HQWD® HQM DWW R YLJpVIP RAD GRP 1 VVHIXIQM D GREXP HQEonR IQIRUP DUYD GDV DMYIGDGHY DWIMIMGRIDY UHD() DEDV SHID XQGDGH

$VIQRW Do} HV DFIP D P HQAIRQDGEDV VHUR HQFDP LQKDGDV DADYpV GRV BHIMARY QR 6,$  GHDFRUER FRP RV SUD| RV HABEHBHGRY SHD &2 1 75$7$1 7(

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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$V IQRWP Do} HY P HQUDIY BHDMYDV j - SURGXonR DWIMIMGADO IQAFDGRIAY GH TXDIEDGH P RYIP HQWoR GH UHFXWRY HARQY P IFRV H IICDQRHLRY H GDGRV GR 6 MMP D GH & XVRY
+ RVSMIDUHY VHUIR HQFDP IQKDGDV SHD &2 175$7$" $ DWDYpY GR 6 MMP D GH 0 RQVRUDP HQIR GH 0 HEV $ WIMMGFIDLY 6,0 $6  RX RXWWR VIMIMP D GH IQIRWP DonR HADEHBFIGR SHD
6(6 EHP FRP RDWDYpV GH GREXP HQEonR P SUAWD H GHYIGDP HQM DWICDGD SHD & ROMMIGD GH DFRER FRP DV QRUP DV H SUD RV HAEHBFIGRY SHD 6 ( 6

$&2175$7$17( SURFHGHU j DQY OH GRV GDGRV HQYDGRV SHD &2 175$7$' $ SDUD TXH VHIDP HHXDGRY RV GHYIGRV SDIDP HQRV GH UHFXWRY FRQUIRWP H HABEHBFIGR QD
&OXVXD 6 p\IP D GR &RQADR GH* HWWR

$ FDAD SHURGR GH WV PHHV D &2175$7$17( SWRFHGH j FROVRIEDonR H DQ @H FRQFGMYD GRV GDGRV GR WP HVIlH 1IQGR  SDUD DYDDonR H SRQMDonR GRV

IQEFDGRIAV GH TXDEEDGH H SURGXonR TXH FRQAFIRGDP R YDBUGR SDJDP HQR GR YDBU YDUL YHO 2 V IQAFDGRUMV ViR DYDIDGRY P HQYD® HQM P DV FRQVRIEDGRY H DQDOVDGRY
WP HAD® HQM SDUD 11QV GH DEDQFH GH P HVBV H SRARYHY DMV [ICDGRHLRY

$ &2175$7$17( SWRFHGH j DQJ @H GV TXDQIEDGHY GH DIWIGDGHY DWIMMCHDLY UHD@ DAV SHD &2 175$7$" $  YHUIFDQGR H DYDIDQGR P HQVD® HQM DV GIHHQ@DV D
P DIRURX P HQRU RFRUICDV HP IHDonR j V TXDQIEDGHY HABEHBRGDY CHM & ROMDWR GH* HAWWR

$QP CGDV DIMIGDGHV GH LRID D 83$( * UDQGH 5HFLIH SRGHU UHD@ DU RXWDV DMNICDGHY  VXEP HMEDV | SpYID DQ @H H DXV DonR GD &2175$7$17( FRARPH
HSHALFDGR (RMWP - GR$CH R7pFQER, ' HVRUbNR GH 6 HYIoRV

6,67(0E7,&$ ( &5,7€5,26 ' ( 3$* $0(172
$YDADonR H YDERWorR GRV GHVYLRV QDV TXDCMEDGHY GH DWYLGDGH DWIMMQFLDO

$ DYD@onR H DJ @/H GOV DUIVICDGHV & ROADIGDY FROAMIQMY GHVM GRAXP HOR VHUR HHXDGDV FRQRWP H H STFMIGR QDV 7DEHDV TXH VH VHIXHP H SLHYMIV (R FRUSR GHVM
$AHR

$ SURGXoNR VHIl DQDIVDED HP UHDONR | V TXDQMEDGHY HVSHALIFDGDY SDUD FDGD P RGDAEDGH GH DUWIGDGH DWIMMQADOHVSHALIEDED QR $QH R 7pFQFR , H JHIDWR XP D YDUDonR
SIRSRUFIRQDOQR YDRUGR SDIDP HQR GH LHXWRY D VHUHHMDGR ] &2 175$7$' $  UHVSHMIQGR VH D SURSRUARQDEEDGH GH FDGD WBR GH GHVSHVD HVSHAILIFDGD FRQURWP H \BEHDV
DED[ R

,QAFDGRUHV TXDQMMYRV
1" .&$' 25 0(7$5(%/,=%'$ 9$/25 $ 3$* $5
( [ HPXonR DAP D GR YRGP H FROMDEER R \RBOER FROMDR
( [ HFXonRGH D GR YROP H\RBOEH FRVX@V R \RBOGR FROWDR
( [ HRXonRGH D @R YROP H \RWAEH FRQX@V R \RBOER FROMDR
( [ HPXonRGH D @R YROIP H \RWOGEH FROX@V R \RBOER FROWDR
( [ HRXonRCGH GR YROP H\RUOEH FRQUXEV QR \RBOER FROMDR
( [ HFXonR IQHURUD @R YROIP H \RWOGEH FRQX@V R \RBOGR FROMDR
$WQAP HQR'$ P EXDMRUDAD pAFR " HeXonR GH @R YDBU R FRQMR SDID FDAD
$@P GH ( VSHADAEDCH SUHYIMIB H QR RHMUGD
FDWI RUD SUHYMIB H QiR RIHWBIED
' HGXonR &H GR YDBUJBEDOGR FROADR SDWD FDAD
$@P GH 3D FDED HVSHADAEDGH FRP H HRXonR IQHURUD GR YROP H SIHYMR
HVSHAD@EDEH

1R kP EMR GD DYDIDonR GR IQAFDGRUHP TXHWWR  SUP HLDP HQM VHI REVHIYDGR R YRGP H \RIBOGH FRQUXEBV P pGFDV SDUID HP VHIXIGD VHUHP  UHDQ) DAV DV
GHGX0} HV VXEVHTXHQMY  WHDARQDGDV FRP D SUIHYIVR GDV HVSHAD@EDGHY H H HRXo} HY SUHYIMIBYV SDUD FDGD XP D GHDV $ GHGXonR GR IQAFDGRUQYR SRGHU
XEGDSDWDUR @ MM GH R YDRUGR FROADR

( [ HEXoNR DFIP D GR YROP H FROMDWICR GR\RIOER FROADR
([ HEXonRGH D R YROP HVRWOCH FRQXEV GR\RBOGR FROMDR
([ HEXOMRGH D GR YROIP H\RWICGH FRQUXTV GR\RIOGR FROADR
RO 0 pGEDV 3URIDP D3( SFAMYED ([ HEXORGH D GR YROIP H\RVIOGH FRQUXEV GR\RBOGR FROMDR
([ HRXonRGH CR YRGP HVRBCEH FRQXEV GR\RBOR FROMDR
( [ HEXONRIQHIRUD GR YROIP H\RWIOGH FRQUXEV GR\RIOER FROADR
1R kP EMR GD DYDIDONR GR IQAFDGRUHP. TXHWWR VHU REVHYDGR R YROP H \RBOGH FRQVXEBN P pGFDV $ GHGXoNR GR IQAFDERUQTR SRGHI XGDSDWOUR @ M GH
R YDBUGR FROADR
( [ HPXonR DFIP D GR YROP H FRQADWCR GR\RBOGR FROMDR
([ HEXOMRGH D GR YROP HVRBCGH FRQUXEV GD HTXISH P XGIBIRIMMRGDO GR\RIOGR FROADR
([ HEXORGH D GR YROIP H\RWBIOCH FRQUXTBV GD HTXISH P XUBURIMMRGDO GR\RBOGR FROMDR
( [ HPXoMRGH D GR YROIP H\RWOEH FRQUXEBV CD HTXISH P XUBURIMRQDO GR\RBOR FROMDR
([ HEXOMRGH GR YROP HRBCEH FRQVXEIV GD HTXISH P XUBURIMRGDO GR\RIOER FROADR
&RQUXEBV @D ( TXISH 0 X@BRIMRDO ([ HFXONRIQHIRUD GR YROIP H\RWOCH FRQUXEBV HTXISH P XGIBIRIMMRQDO GR\RBOER FRQMDR
' HOXOMR CH GR YDBU GR FRQADR SDID FDGD
$@P GH &DWMIRUD SIHYIMI H QTR RIHUBICD
FDWJ RUD SUHYMB H Q7R RHWICD

1R kP EMR GD DYD@DonR GR IQAFDGRUHP TXHWR  SUP HLDP HOWM VHII REVHYDGR R YROP H \RWOGH FRQUXARV (D HTXISH P XAIBURIMMRCDOH HRX\WIGR SDUD HP
VHIXICD VHIHP  UHD@ DGV DV GHGX0} HV VXEVHTXHQMY  LHDARCDGDV FRP D RIHWY GDV FDMIRUDV SURIMMRQDYY SUHYMIBV H QTR GVSRQEID DAV $ GHGXonR R

IQAFDCRUQTR SRGHJ XGADSDWOUR @ MW GH GR YDBUGR FRQADR
( [ HEXoNR DFIP D GR YROP H FRQMDWCR GR\RBOGR FROMDR
([ HRXonRGH D GR YROP HVRBICEH VHW} HY GR\RIOGR FROADR
([ HEXOMRGH D GR YROIP H\RMIIOGH VHW} HV GR\RIOER FROADR
([ HEXonRGH D GR YROIP H\RABIOCH VHW} HV GR\RBOER FRQMDR
( [ HEXOMRGH GR YROP H\RWOGH VHW} HY GR\RWOER FROWDR
6HW} HV GH5 HDEI@BonR ( [ HEXONRIQHIRUD GR YROIP H\RABIOGH VHW} HV GR\RIOGR FRQIDR
$OP GH &DWIRUD SUHYMB H QiR RHWICD  hoomR o R YOG FRIDR SO0 FOD
FDWJ RUD SUHYMB H QTR RHWICD

1R kP EMZ GD DYDIDonR GR IQAFDGRUHP. TXHWWR  SUP HLDP HQM VHIl REVHIYDCR R YRGP H \ROGH VHW} HY GH WHDEIMWonR H HRXWIGR SDUD HP VHIXIGD VHUHP
UHDD) DAV DV GHGX0} HY VXEVHTXHQOMY  UHDARCDGDV FRP D RIHWB GDV FDWMJ RUDV SURIMMIRQDIY SUHYIMBY H QiR QVSRQEID DAV $ GHGXonR GR IQAFDGRUQTR SRGHU
XGDSDWDUR @ MW GH R YDRUGR FROADR

3UMBONR GH ,QRUP Do} HY GH$ \WQEP HORV GRV

,QAFDGRUQTR YDBIDGR
3WRIWDP DV ( VSHADY
,QAFDGRAHV TXDOMYRV
1" &8 25 0(7$5(%/,=3'$ 9$/25 $ 3$* $5
168 LIXDCRX VXSHURUD CR\RWAER FROADR
68 HQMH H CR\RIOGR FROMDR
EEFH GH 6 DIVIDOR GR8 VX UR 68 68 HQM H CR\RIOR FROMDR
68 HQMH H CR\REOR FROMDK
68 P HGRUTXH GRVROCR FRQWDR
70] D GH$ SIRYDoNR GD 5 HVROOMR GH4 XH[ DV 754 754 LIXDORX VXSHIRUD CR\REOR FROMDR

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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754 HQWH H CR\RWAR FROMDR
745 HQWH H CR\RWOGR FROMWK
745 HQWH H CR\RIOR FROMDR
745 P HQRUTXH GR YDBUGR FRQADR
" HVHICR CR\RIOCR FROMDR
0 RGHIDGR CR\RWOR FROMDR
4 XDIEDGH GV, QRWP Do} HY GH 7WDQVsDU GFID  QUXIEHQM GR\RWOGR FROMDK
&UMER CR\RIEOR FROMDR
,GH MMM GR\RIOGR FROMDR
0tQPRGH @DV Do} HV GH HGXFDonR SHUP DCHQMY SURJ UDP DEDV GR\RIAGR FROMDR
D GDV Do} HV GH HGXFDoNR SHUP DGHQMY SURJUDP DEDV CR\RIAER FROADW
700 D GH ( [ HFXonR GH$ 6} HV GH ( GXFDonR 3 HP DHQM D GDV Do} HV GH HGXFDoNR SHUP DGHOMY SURJUDP DEDV GR\RIOGR FRQMDR
D GDV Do} HV GH HGXFDONR SHUP DGHQMY SURJ UDP DDV CR\RWAER FROADR
0 HQRUTXH GDV Do} HV GH HGXFDoNR SHUP DGHQMY SURJUDP DEDV GR\RBOGR FROMDR
3HED3UP| UD QGAFDGRUQTR YDBRUDGR
70 D GHSEVHQMWP R ,QAFDGRUQTR YDBUDGR
EYAFH GH5 HRUR ,QAFDGRUQTR YDBUDGR

6,67(0E7,&$ " ( $3217$0(1726 ( ()(7.98d-2 "' (' (6&21726

2 GHVHP SHQKR GD JHWVR GD XQIGDGH VHU - YHULIEDGR IQIFID® HQM SHD & RP WHR 7 pFQIED GH$ FRP SDQKDP HQR ,QMOR + &7%, + TXH FRP EDVH QR DBDQFH IQWMJ UDGRX SDUFIDC
@D P MV HABEHBFCDV SDUD RV LQAFDGERUAV L HP MUUHDWUR RSICDUYR LQRUP DGR D SHURWP DQFH GH FDED IQEFDGRU DSRQIQER FRP EDVH QDV IQIRUP Do} HV FROIEDV QR WP 11
GHMM$ QH R7pFQER HYHQMDLY GHVFRQRY GHFRUHQMY GR QTR FXP SUP HQWR IQWM) UDGED P HIB HABEHBIFRCD

2 HDWUR CD&7$, VHI UP HUER| &RP MAR 0 M GH$ YDIDoNR + &0 $ + TXH UHYIVDU R SRUFIRQDP HQR GD SUP HLD FRP MATR HVH P DQUHWIL FRP - RSICDWR [ICDOTXDQR j
DSTFDEIREDCH GRV GHVFRQRY IGHQMEDGRY HP IXQoNR GR QTR FXP SUP HQWR GH P HBV

$ SDMWGR SURQXGFIDP HOR @D &0 $ D HQMEDGH VMU QRMFDED SHR JHRU GR FROMDR GH JHWWR SDID H HIFHUVHX GLMAR DR FROADGMUR DSUVHQBQER | 6( 6 3(
GRAXP HORY TXH HOMQEDP FRP R SHMZHQAMY SDUD U X\WBUD DSTFDONR GR GHVFROR

EUD WFQED GD 6( 6 3( IDU DQ OH GRV GREXP HQRV DSUMVHQWGRY H DU M) R GH YDBUD SDMWGH FUMURY WFQERY D IIP GH HABEHBFHUVH RV DUXP HQRY DSUHVHQIGRY
VITR HHIYRY RX QTR SDUD P DQXWMQITR GR GHVARQR. GHIEHUDQGR VREUH D HHWYDonR GH QX@EDGH RX DSIFDEITEDGH GRV GHVFRQRY DSRQIBGRY

1(:27e&1.&23,""'2 &2175%$72
0$18%/ ' (1" &$' 25(6 ( 0(7%$6

2V ,QAFDERHY HMWR UHDARQDCRY | TXDQIEDCGH GH DWQEP HQRY  SURGXonR H j TXDEEDGH GD DWIMWCHD RIHHAGD DRV XVXi URV GD XQGDGH JHHQADGD H P HGHP  DVSHRARY
UHOARQDGRVj  HHMIGDGH GD JHWWR H DR GHVHP SHQKR GD XQGDGH

$ FRP SEf IGDGH GRV IQAFDARWHY p FUAVFHQM H J UDGXDO FROMGHIDQGR R WP SR GH IXQFIRCDP HOR GD XQGDCGH $ QXD® HQM RV ,QAFDAERHY VHUIR BHDYDIDGRY SRGHQGR RV P HWP RV
VHUDGMUDGRY RX DIQGED IQNRGK] IGRV QRYRV SDIKP HRV H P BV

$ FDGD DQR TXDQER KRXYHU DEMUID0} HY QRV IQAFDCRHY VHI HDERUIDGR QRYR 0 DQXDOTXH HABEHBFHU \R(GDV DV BV H FMURY WFQFRY SDUD D DYDIonR GRV ,QAFDCRHV
X\) DGRV SDWD R A GX® CD SDWM YDUL YHOCR & ROADR CH* HAWWR 2 0 DQXDOTXH VXEMGADU D DYD@DonR GR DQR GH HOFRQWD VH GHAVFUMR D VHI XIU

2 V IQEFDGRUAV FROADIQMY GD SURSRWD GH WDEDBR FROAMEHP  REUWI DonR FROMDWDO
3DWD I1QV GH DIHUbNR H GR SDJ DP HQR FRUMVSRQGHQMj  SDUM YDUL YHO VHUTR REVHLYDGRV RV IQEIEDGRUAV HVSHALIEDGRY QR 0 DQXDGGH , QAFDGRUHY SDUD D SDWiM YDUL YHO

1752' 8d- 2

( VM GREXP HQR GHVFUHYH RV IQEIFDGRUAV TXH VHUR DYDIDGRY SHD 6 HAUABUD ( MBIGXDOGH 6 D~GH GH 3 HUGDP EXFR QD DQ @H SDUD UHSDWH GH @D SDUM YDUL YHC

IQAFDGRHV GH SURGXoNR H TXDEEDGH GR &RQMR GH * HWR HP VHXV UAVSHRIYRY P HVHV GH DYDIDonR 2 P RQMRUDP HQR H DYDIonR GH FDGD IQAFDGRUVHY P HQYDOP DV VXD
FRQVRIEDONR H DG QVH RFRWAHI GH IRUP D WP VDO VH DU IUR SHU 3 DUD HHMRY GH YDBWDonR IIGDGFHLD FRVGHUD VH R DI [P HQIR GDV P HBV WP VDY P HQVDLY TXH VRP HQM
VHUR GHVFRQBGDV HP FDVR GH VHX QTR FXP SUP HQR DSyV D DYDIDonR WP HDO QRV \MP RV @D / HL17 VXDV DIMIDO} HV H VHX * HRUAR 5 HIXOP HOBGRU Q7

0(7$6 ( ,1' .&$' 25(6
( BEHBFHP VH FRP R IQEFDGRUHV GHMUP ICDQIV GR SDJI DP HQR GD SDUM YDUL YHCRV LQEEDGRUAV GH P RQWRUDP HQR GHVFUMRY DEDI R

1" .&$' 25(6' (021,725%0(172

( WBEHBFHP VH FRP R IQAFDGRUHV GHMIP IGDQMY GR SDJI DP HQWR GD SDU YDUL YHCRY UHDFIRGDGRY QR34 XDGLR * HUDOEH , QAFDGRUAY GHVAUME DEDI[ R

48%' 52 *(5%/ ' (,1' &' 25(6 48%$17,7$7,926 ( 48$/,7$7,926 &20 3(5&(178$,6 $75,98E 26 3$5$),16 ' ( (; (&8d-2 "' 2 &2175$72 +3$57( 9$5,E9(/ ' 2 &2175$72
7,32 1" &$' 25 &255(6321" (17(
&RQUXEBV 0 pAFDV ( VSHADQ DAV (D 5 HIR GH 6 D~GH $W GR YDBUGR FRQADR
&RQUXEV 0 pGEDV 3 IRIWP D3( $FHWIYHO $W GR YDBUGR FROADR
4 &RQUXEV G ( TXISHO XABIRIMMRDO $W GR YDBRUGR FROUDR
6 HW} HV GH 5 HDEIonR SW GR YDBUGR FROADR
3 UHMBONR GH, QRIP DonR GH$ WQEP HQRV GRV 3 URJWDP DV ( VSHADY GR YDBUGR FRMDR 1 nR 9DBUDGR
7RWO SW GR YDIRUGR FROADR
EXAFH GH 6 DIMIDonR GR 8 WX UR $W GR YDBUGR FROADR
70 D@$ SIRYDonR GD 5 HVRGONR GH 4 XH[ DV $W GR YDBUGR FRQADR
4 XDEEDGH GV, QIRWP Do} HV GH 7UDQvSDUY GAID $W GR YDBUGR FROADR
4 70 DGH( [ HXonR GH$ o} HVGH( GFDonR3HIP DHIM $W R YDBUGR FROADR
3HED3UPi UD GR YDBUGR FRMDR
70 DGH$EVHQM\P R GR YDBUGR FRDWR
EQAFH GH5 HRUR GR YDBUGR FROADWR
7RWO $W GR YDIRUGR FRQADR

1 &$' 25(6' (48$17, $' ( 352' 8d-2

KWBV VHLSH JRY EUVHLFROARDGRUSKS' DFDR  SURFHAP HQRBWDED®DU DFDRBRIWHP  SURFHAP HORBFRQUROU DFDRBUARUCR  SURFHAP HQWRB«
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2V IQEFDGRIMV GV P HBV TXDQMAMYDY HWWR @DGRV GUADP HOM DRV TXDQMAMYRY GH GHMP IQDGRY SURFHGEP HORY DWAMMQRDY RIHUHFIGRY DRV XVXi URV GD 8 QLGDGH
3HUQDP EXFDQD GH$ WQonR ( VSHFIDA DED  83%( * WDQGH 5 HFLLHH P HGHP DVSHARY WHDFRCDGRV|  HHIEDGEH GD JHWR H DR GHVHP SHOKR GD XQIGDGH $V P HEBV TXDQMMYDY
D VHUP DYDIDGDV H TXH GHMP ICDWR SDUM GR SDIDP HOR VHUIR GMUEXIGDV HP EGFRV DYDIDWYRY & RQUXEBV 0 pGEDV HVSHADD DAV & ROWERV 0 pGEDV GR 3 URIWDP D 3(
$FHMYHOS WIGDGH 0 X@BURIMRGDO6 HWW} HY GH 5 HDEIOIonR H 3 URIWDP DV ( VSHADY

&2168/7$6 0e' ,&$6

E | KZ WOBL K Dd gvs s E }
5 HD@ DUFRQUXGBV P pGFDV QD DMQoR HVSHADQ DA SUAVHQADY RX | GWNGAD \MBFRQUX@W  SDUD
XVXi URV GV XDV GH FXIGDGR DV VHI XIQM HVSHADEEDGHY H TXDQMAYRW
( VSHADIEDGH 0 HY
&DERBIID
' HP DR®JID
Aqv) WE U} }euvYEYA ( CCRAUCRRIID D MUIEED 5 o]
Iepdeu ] +}(E +%E ZH} * DARHQMRBIID oo AW
= 2 \RUICROUQIRBRIID
3QHXP RBJID
5 HXP DIRGJID
9DVFXOU
8 RRJID
0(72'2/2*,$"' ( 3$*$0(172
}vepdeD ] - 0(7$5($/,=%"$ 9$/25 $ 3$* $5
( [ HFPXonR DFIP D GR YROP H FRQADWGR GR\RWOGR FROADR
( [HPXonR CH D GR YROP H \RMIOCH FRQUXGBV GR\RWOGR FROADR
([ HPXonR GH D GR YROP H\RMUQGH FRQUX GV GR\RWOGR FROADR
([ HPXonR GH D GR YROP HRWOGH FRQWXGBV QR \RWOGR FROADR
( [HPXomR GH GR YROP H \RWWOGH FRQUXGV GR\RWOGR FROADR
( [ HFPXonR IQHIRUD GR YROP HRWOGH FRQWXGV GR\RWOGR FROADR
' HeOMR CH @R YDRU GR FRQADR SDID FDGD FDMIRUID
$@P GH ( VSHADIEDGH SUHYMI H QiR RHWIGD
SUHYIMIB H QriR RHWIGD
' HOMR &H @R YDRU JGEDOGR FRMDR SDID FDAD
$@P GH 3 DU FDED HVSHADMEDGH FRP H HFXonR IQHIRUD GR YROP H SIHYIMR
HVSHADTEDEH

1 RkP EMR GD DYDIDonR GR IQAFDGRUHP. TXHWWR  SUP HLDP HQM VHI REVHYDGR R YROP H VRIIGGH FRQUXARV P pGFDV H HRX\WBIGCDV SDUD HP VHIXIGD VHUHP WHD@ DGDV DV GHGXo} HV

VXEVHTXHQMY  UHDFIRQDGDV RIS CDV HVSHADIEDGHY H H, HEX0} HV SUYMEBV SDUD FDGD XP D GHDV $ GHGXonR GR IQAFDGRUQTR SRGHI XADSDWDUR @ WM GH R YDBUR
FROMDR
5 HDQ DUFRQUXEV P pGEDV (D DIMQITR HVSHADQ DED SUAVHGADY SDUD DWQAP HQR GH DFHWR DR
GIQWFR H DR FXCDGR HSHADODGR YRWCGR [V SHWRDV FRP  WDOWRURY R D AVEED 6 o ]
3WRIWP D3( $FHWYHO QHXURGHVHQYROIP HOR FRQGL0) HV DWRADGDV ] GHXURGYHWAGDGHY oo AW
X0 pAFR1HXRSHADWD  FRQXGV

0(72'2/2*,$" (3$*$0(172

0(7$5(8/,=%'$ 9$/25 $ 38* $5

( [ HEXonR DFIP D GR YROP H FRQADWGR GR\RWAR FROMDR
([ HRXonR GH D GR YROIP H\RWOEH FRQVXEV R \RBAR FRUDR
([ HEXonR GH D @R YROP H\RWOEH FRQVXEV R \RWAER FROWDR
([ HRXonR GH D GR YROIP HVRBOEH FROVXEV R \RBAR FROADR
([ HRXonR GH GR YROP H \RWCOGH FRQUXEV R \RBAR FRMWDR
([ HRXonR IQHURUD R YROIP HVRBOEH FRQVXEV R \RWOR FROADR
' HGXonR GH @R YDBUGR FRQMDR SDD FDGD FDWIRUD
$@P GH ( VSHFADIEDGH SUHYMI H QR RHUBED
SUHYMIB H QiR RHWBIGD
' HGXonR GH R YDBU JBEDO R FRQADR SDD FDAD
$@P GH 3 DD FDGD HVSHFADIEDGH FRP H HFXonR IQHIRUD @R YROP H SIHYMR
HVSHADTEDGH
1R kP EAR GD DYDIDONR GR IQAFDGRUHP TXHWR VHI - REVHIYDGR R YROIP H\RBIOGH FRQUXEBN P pGIFDV H HRXBGDV $ GHGXonR GR IQAFDGRUQTR SRGHI XGDSDWDUR @ UM GH

R YDBUCR FRWDR

$7.9$' (08/7,352) 66,218/

1',&$' 25 (63(&,),88d- 2 0(7%
$YDIDONR GD SIRGXONR GH | 5 HDQ) DUFRQUXENV GH HTXISH P XGBURIMRQDO QTR P pAFDV QD DIMQITR HVSHFADG DAD SUVHQADORX | GMNGFD \MBFRQ/XGH

FRQUXGBV H DWQEP HQRV | SDUD\RGRV RV XVXi URV DWQAGRY QD XQEDCH

) RQMGHI HUIIFDoNR

6,0 $6 RXRWD7,&

GH SURDMRQDY D HTXISH X (QHPHIR  1XWERQWE ) MRMDSHW 3VEyGIR ) DUP DR XWR ) RIRDXQY®IR  7THIDSHXW 2 FXSDARQDO HWIEHBFICD SHD6( 6 3E
P XG@BRIMMRDO DMQEP HORV P HQVDLY
0(72'2/2*,$"' (3$*$0(172
0(7$5($/,=%'$ 9$/25 $ 3$* $5
( [ HEXONR DFIP D GR YROP H FRQADIGR CR\RIOGR FROMDR
([ HPXOMRGH D GR YROP HVRBIGEH FRQUXEV GD HTXISH P XUBURIMMRDO GRVRBCER FROADR
SRQKAW@(TXSH | | ([HPXonRGH D R YROP HVRBCEH FRQVUXEV CD HTXISH P XGIBIRIMMRGDO CR\RIOR FROMDR
0 XABRMMRIO ([ HPXOMRGH D GR YROIP HVRBIOCH FRQUXEV GD HTXISH P XUBRIMRGDO GR\RIOER FROMDR
([ HEXOMRGH GR YROP H\RWIOGH FRQVXTV GD HTXISH P XUBURIMRGDO CR\RWOR FROMDR
( [ HPXONR IQHIRUD GR YROP HVRBOCH FRQUXEV HTXISH P XUBRIMRDO CR\RBOGR FROMDR
' HOXONR GH GR YDRUGR FRQADR SDUD FDGD FDMIRUD
$OP GH &DWIRUD SUYMB H QiR RHWICED
SUME H QTR RHWCED

1R kP EMZ GD DYDIDonR GR IQAFDGRUHP. TXHWWR  SUP HILDP HQM VHIl - REVHYDGR R YRGP H \RWWOGH FRQUXEBV (D HTXISH P XIBURIMMRCQDOH HRXWIGR SDUID HP VHIXIGD VHUHP UHDQ) DADV DV

GHGX0} HV VXEVHTXHQMY UHDFIRCDGDV FRP D RIHWE GDV FDWU RUDV SURIMIRGDLY SUYMBY H QiR QYSRQEIR) DEDV $ GHEX0NR GR IQRFDGRUQTR SRGHI - XADSDWOUR @ WM GH GRYDBUR
FROADR
SHIPH/GISHEQIR | roomrar| 5 DY DUVHWE RV GH UDEIBnR SDLD WRGRY RV XX URV DNQRGRY DXQEDGH
0P HR GV, HVGH X) MRMISHA\D ) RGROXGY®IR  7HIDSHXB 2 FXSDARQDO  VHW} HY GH BDEIDEoNR P HQUDLY 6,056 RXRWD7,& )
R DDV 3 URFHAP HORY UDEIDIGRUAV GH IMRMIDSID GHYHP VHUIDWUDGRY FRMGHIDQER RV SURFHEP HQRY GR VXEJWKSR D 7DEHD GH HWBEHBFICD SHD 6 ( 6 3E
3URFHAP HQRY 0 HAFDP HQRVH2 30 GR686

KWBV VHLSH JRY EUVHLFROMRDGRUSKS' DFDR  SURFHGAP HQRBWIEDBDU DFDRBRWHP  SURFHAP HORBFROURDU DFDRBUARIR SURFHAP HORB
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0(72'2/2*,$"' (3$*$0(172
0(7$5(8/,=8'$ 9$/25 $ 3$* $5

( [ HFXONR DFIP D GR YROIP H FRQADIGR GR\RIAER FROMDR
([ HEXONRGH D R YROP HRBOGH VHW} HY CR\RIOR FROMDR
([ HXonRGH D GR YROP HVRBICGH VHW} HY GR\RIOR FROMDR
([ HEXOMRGH D GR YROP HVRBCEH VHW} HY CR\RWOR FROMDR
([ HXonRGH GR YROIP H\RBIOCH VHW} HV CR\RIOGR FROMDR
( [ HRXONR IQHIRUD GR YROP HVRBCGH VHW} HY CR\RWAR FROMDR

' HeXoNR GH GR YDRUGR FRQADR SDUD FDGD FDMIRUD
$OP GH &DWIRUD SUMMB H QR RHWIED

SUHYMI H QTR RHWICD
1R kP EMR GD DYDIDONR GR IQAFDGRUHP TXHWWR  SUP HLDP HQM VHI REVHYDGR R YROIP H \RWBIOGH VHW} HV GH BDEIDEONR H HRXBGR SDID HP VHIXIGD VHBP D0 DEDV DV GHGXa} HY
VXEVHTXHQMV HDARGDGDV FRP D RIHWD GDV FDWJ RUDV SURIMIRQDLY SUHYIVIBV H /R GYSRQELD) DEDV $ GHGXoNR GR IQRFDGRUQTR SRGHY X@DSDWOUR @ WM CH CR YDBUGR FRQMDR

352*53$0%$6 (63(&,%,6

,1',&8$' 25

(63(&,),88d- 2

0(7%

) RQMGHI HUIIFDoNR

3UMENRGH, QR Dok
GH$ AP HQRVGRY
SWRIUP D/( \GHHOY

$YDDORGR
DFREIP HQR GRV
XVXi URV H SURGXoMR GRV
SURIWDP DV HVSHADY

3 UMBUIQRUP Do} HY TXDQR D R TXDQMMYR GH SDFIHQMY DIMQAGRY P HQD® HQM HP FDED SURIWDP D H MMM QD XQEDGH VHIXQER FDWIRUD

SIRMMRPO

6,0 $6 RXRWD7,&
HWBEHBFCD SHD
6(6E

$ XQEDGH GHYHI GHP RQMDUR TXDQMMYR GH SDFHQMY DIMQAGRY P HQ/D® HQM HP FDED SURIWDP D H MMQM QD XQEDGH VHIXQER FDWI RUD SIRIMIRGDO %H{ LD 1 HXWRIr QED 3p * IDEPWER H
1 HV} HV 9DVEX@UAY ( [ WQVDV 2 WRP [ DARV %RD 9MIR H 3( $FHWYHO 3 DUD DPP GDV IQIRUP Do} HY GH SURGXoNR D XQIGDGH GHYHU HQFDP IGKDUj 6( 6 3( UHDWUR FRQMQCR P IQP DP HQM DV
VHIXIQM IQRWP Do} HV VHIXQER SIRIWDP D Q-P HIR GH XVXi URV HP DFRP SDQKDP HQR Q-P HUR GH SDFIHQMY DGP MERV SRUP 1V Q-P HIR GH SDFIHQMV FRP DB GR SIRIDP D QR PV Q-P HIR GH
SDFHQMY GR SIRIWDP D TXH IRWDP DyENMR GRP V GH UHHU GFID HR Q-P HIR GH IQUXP RV GH DFRUER FRP FDGD HVSHFLLIFDONR GH WP QVSHQUDGRY
,QRWP Do} HV SUMBICDV GH IRWP D SDUADCRX FRP P p\RGR VIR GHIB IQANKONR RUEDY R IQRFDGRUICDEIDIGR SDUD DYDIDoNR H D P HB VHI FRMGHDED QiR FXP SUGD

 QAFDGRUQTR YDBUDGR

1'&$' 25(6"

2V ,QAFDCGRHV GV P HIV TXDQBMYDV HAWWR @IDCRV GUABP HOM |

(48%/, 8" (

( VSHADQ DA 83$( * WDQGH5 HFLLHHP HGHP DVSHARY UHDFRGDGRVj HHWIGDGH GD JHANR H DR GHVHP SHCKR GD XQIGDGH

TXDIEDGH GRV VHYIORV DWMMGFDY RHUHFIGRY DRV XVXi URV GD 8 QGDGH 3 HDP EXFDQD GH $\MQonR

" LHUHQMP HQM GRY IQEFDERUAV GH SIRGXonR TXDQMEDGH RV IQAFDGRUAV GH TXDEEDGH QR VTR SDWYHY GH WP XP GHVHP SHOKR LQVDWIDWUR GH XP P 1V FRP SHQVDER QDV
FRP SHWGQRIDV VXEVHTXHOMY

$V P HIV TXDQYDY D VHIHP DYDIDADV H TXH GHMUP ICDWR SDUM GR SDIDP HQR YDUL YHOGR & ROADR

DYDIDWRY 4 XDAEDCH G $\WQNR DR 8 VX UR 4 XDAEDGH GD,QRWP DonR 4 XDAEDGH CD$ WIWGHD H,QAFDGRUHY GH' HVHP SHOKR

$7(1d-2 $2 868E5,2

GR WRWUOGR FROMDW  VHUR GVIEXIGDV QRV VHIXIOMV ERFRV

, GQAIFDNR (\GHAILFDNR 0 PRR 0 HD ) RAMGHY HIIFDonR
$ SADADGHDM DR GAHI \HUDSIFIED QRP QPR RVSTRHQM/ TXHUFHEHIP DMIEP HOR \RIOGHFRQUKOP pGFDY/
HHMSH P XGIBIR RO QD XQAIH SRR UUASRQEMD SIHHMHEADD HQM GHIRP DOG QP D SHIR AGIGR TXH WA RY
PRV SUNEERY
$ SADDGYHHDSIFIEDFRIRP HP RHRE] R
7WBWH GH IQAFGRU DH| 2 IQEFDERU TXHp DHIGRP HAOP HIMGHI R P DSHFHQMIOp FIBXDER SRUP HR @Iy WP XD
WP SRUREMAMR SHRFEHUDY| 1 2GH3HIXVD/ARP 5 RERADBRIND/S STFDEDGR3HIRGR - 7REDGH3AMMVS STFIEYRIHIRR [
H SHRABMD/ H\DIM DR GRY| $ SHVIXMD SRGHI VHUDBIFDED SRUPHR GH IRP XOUR [P SR HRX SRUP HRY GJMRY H D | RQM GR IQRFTGRUVHY AR GH 5 HDWUR UP HIER
XK URY GR VHYIoR H V| \DIMDDNR GR X\ UR DAICDER SHR JHARU D XQAXH TXH GHHIl G-P ROMIUFRP R \H G D CSIFDNR GV SHXMY R \REDGH RXPOVGH | SRUPHRGR6,0$6
OFRP SOQOQN/  TXOQR. | | FRQEI/P pGIFDVHP XGISUR IWIRGEY UHOT} DDV R VAIDGH SV UASRIAAY R SHIHQMIGHSHIXVDY CBIFDEY | PQMIR VBT 6DMDnRGR RXRD7,&
IQUHAWKMD  GVSRQYHD|  GHDMGEP HQRY RVUAKINERVFEWERYQDSHMAMD HRIQAFHGHDN DR GRX UR FOBXDERFRYRP HIQUKoNRCAP D 8K UR HWIEHBFIGD SHD
TXOIEGH GRV DMEP HQRY| $ FRQAONR GHFAAT UDSOIDTXHR UAXGBER GDSHDADVADSRAMR RXVAD FRP R UASRWDSRIMYD p TXHR VAP DHUR GRVIAQY TXH 6(6E
__ UREGRY  H YRV VHURDMIDRAHDGH RPIQPR SRRV 5 HIM\HRILDD SRQMbNR FRFHAM] IWERIDGHAIMSHIXQD | WPR  SRQRY
EEFHGHEDMDNR | g xRy OXQAEH P SORVSHXOU SRORVSXP  SRORV3PWPR  SROR LnRXMMH  SRORY
RBWUR ,68 5 UM \HFDLR TXH FDR QR HDUASHWIERRP QP RGH RVRBOGHDAGP HORYXQETH RX FDR\HDCSIFIR TXHAMR] UR
QWINR GRKSUIRMIGR DSHIXMD QiR VKl FRQUGHIIED HR IQRFTGRUVAI FRQUGHIIGR FRP R 1P SRMELQIER GHOQ OHHDP HB\HI
FROIGHIEDFRP RQIRPP SUD
&DRVDVIQRP Do} FAHIP CEAHQIEDGHI RUP DAWQBEDP HRGRBILDSUAYIM RIGAFDGRUVHI FRIGHIGRFRP R 1P SRMELOGR
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